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dasabuTebuli da windaxeduli saaRricxvo Sefasebebis gakeTebas;

2021 wlis 31 dekembris mdgomareobiT dasrulebuli finansuri angariSgeba damtkicebulia da xelmowerilia

xelmZRvanelobis mier:

finansuri angariSgebis momzadebas sawarmos uwyveti funqcionirebis daSvebis safuZvelze, Tuki realuri

mdgomareoba Seusabamos ar xdis am daSvebas.

menejmenti, agreTve, pasuxismgebelia:

Seqmnas, danergos da SeinarCunos Sida kontrolis efeqtiani sistema;

awarmoos adgilobrivi kanonmdeblobis Sesabamisi saaRricxvo Canawerebi;

miiRos misTvis gonivrulobis farglebSi xelmisawvdomi yvela zoma, raTa daicvas kompaniis aqtivebi;

Tavidan aicilos da aRmofxvras TaRliToba da sxva darRvevebi.

TandarTul finansur angariSgebaze pasuxismgebelia Sps "mikrosafinanso organizacia kros kreditis"

xelmZRvaneloba.

es pasuxismgebloba moicavs:

finansuri angariSgebis momzadebas finansuri angariSgebis saerTaSoriso standartebis Sesabamisad;

finansuri aRricxvis Sesaferisi politikis SerCevasa da mis Tanmimdevrul gamoyenebas;
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damoukidebeli auditorebis daskvna

Sps mikrosafinanso organizacia kros krediti-s menejments

pirobiTi mosazreba

pirobiTi mosazrebis safuZveli

Cven CavatareT Sps "mikrosafinanso organizacia kros krediti"-s (SemdgomSi "kompania") TandarTuli finansuri

angariSgebis auditi, romelic moicavs finansuri mdgomareobis angariSgebas 2021 wlis 31 dekembris

mdgomareobiT, agreTve sruli Semosavlebis, kapitalSi cvlilebebisa da fuladi saxsrebis moZraobis

angariSgebebs wlisTvis, romelic dasrulda zemoT aRniSnuli TariRiT, agreTve mniSvnelovan saaRricxvo

politikebsa da sxva axsna-ganmartebiT SeniSvnebs.

Cveni azriT, "pirobiTi mosazrebis safuZveli" abzacSi aRwerili sakiTxis SesaZlo gavlenis garda,

TandarTuli finansuri angariSgeba, yvela arsebiTi aspeqtis gaTvaliswinebiT, samarTlianad asaxavs kompaniis

finansur mdgomareobas 2021 wlis 31 dekembris mdgomareobiT, agreTve misi saqmianobis Sedegebsa da fuladi

saxsrebis moZraobas wlisaTvis, romelic dasrulda mocemuli TariRiT da Seesabameba finansuri angariSgebis

saerTaSoriso standartebs (fass).

kompaniis auditis procesSi davadgineT, rom sesxebis SesaZlo gaufasurebis rezervis modeli ar Seesabameba

fass 9-is ("finansuri instrumentebi") moTxovnebs, kerZod: kompania iyenebs erovnuli bankis mixedviT dadgenil

vadagadacilebul sesxebze dawesebul standartul ganakveTebs sesxebis jgufebad dayofis miznebisTvis (Loan 

Staging), rac warmoadgens arasrul models fass-is mixedviT SemuSavebul instruqciasTan mimarTebaSi,

romelic vadagadacilebuli dReebis garda modelirebisTvis aseve iyenebs mraval sxva kriteriumebs, rogorebic

aris: sakredito reitingis cvlileba, restruqturizacia, likviduroba da a.S. amas garda, kompaniis mier

gamoyenebuli standartuli ganakveTebi ar Seicavs iseT kompleqsur parametrebs, rogorebic aris: samomavlo

defoltis albaToba (PD), zarali defoltis SemTxvevaSi (LGD) da defoltSi myofi riskis pozicia (EAD ). 

am parametrebis ararseboba modelSi Tavis mxriv gulisxmobs imas, rom sesxis darezervebis politika ar

Seicavs saprognozo makroekonomikur informacias, romelic fass 9-is erT-erTi aucilebeli moTxovnaa.

auditi CavatareT auditis saerTaSoriso standartebis (ass-ebis) Sesabamisad. am standartebiT gansazRvruli

Cveni pasuxismgeblobebi detalurad aRwerilia Cveni daskvnis - ’’auditoris pasuxismgebloba finansuri

angariSgebis auditze’’ - nawilSi. Cven damoukideblebi varT kompaniisgan buRalterTa eTikis standartebis

saerTaSoriso sabWos profesional buRalterTa eTikis kodeqsisa (IESBA kodeqsi) da im eTikuri normebis

Sesabamisad, romlebic exeba Cven mier Catarebuli finansuri angariSgebis audits saqarTveloSi; garda amisa,

Cven SevasruleT am normebiT da IESBA eTikis kodeqsiT gaTvaliswinebuli sxva eTikuri valdebulebebic.

gvjera, rom Cven mier mopovebuli auditoruli mtkicebulebebi sakmarisi da Sesaferisi safuZvelia Cveni

auditisaTvis.

finansur angariSgebaSi sakomisio Semosavali naRiarebia sakaso meTodiT da ara fass 9 da fass 15 

standartebis Sesabamisad, kerZod, kompanias ar aqvs gadaTvlili efeqturi saprocento ganakveTis gamoyenebiT

miRebuli avansisa da mimdinare wlis sakomisio Semosavalis cifrebi.

finansur angariSgebaSi ar aris wardgenili is informacia gadavadebul gadasaxadebTan dakavSirebiT, rac

moiTxoveba bass 12-iT "mogebis gadasaxadebi", Sesabamisad, finansuri angariSgeba ar Seesabameba bass 12 

"mogebis gadasaxadeb"-s.

Moore Abc is a limited liability company -registered in Georgia with 
identification number 206331691. Registered in the State Registry of 
Audit Firms with the registration number: SARAS-F-320544. An 
independent member firm of Moore Global Network Limited - a 
network of independent audit and consulting firms.
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damoukidebeli auditorebis daskvna (gagrZeleba)

arsebiTi ganusazRvreloba, romelic dakavSirebulia funqcionirebad sawarmosTan

 

auditoris pasuxismgebloba finansuri angariSgebis auditze

finansuri angariSgebis momzadebisas menejments evaleba, Seafasos kompaniis funqcionirebadobis unari da

aucileblobis SemTxvevaSi, finansuri angariSgebis SeniSvnebSi ganmartos sawarmos funqcionirebadobasTan da

angariSgebis safuZvlad sawarmos funqcionirebadobis principis gamoyenebasTan dakavSirebuli sakiTxebi, garda

im SemTxvevisa, rodesac menejments ganzraxuli aqvs kompaniis likvidacia an saqmianobis Sewyveta, an Tu ara

aqvs sxva realuri arCevani, ase rom ar moiqces.

sxva informacia, romelic ar aris finansuri angariSgeba da masze gacemuli auditoris daskvna

sxva informaciaze pasuxismgebelia xelmZRvaneloba. sxva informacia moicavs informacias, romelic Setanilia

mmarTvelobiT angariSSi, magram ar moicavs finansur angariSgebasa da Cven mier masze gacemul auditoris

daskvnas. savaraudod, mmarTvelobiTi angariSgeba CvenTvis xelmisawvdomi gaxdeba auditoris daskvnis TariRis

Semdeg.

Cveni mosazreba finansur angariSgebaze ar moicavs zemoaRniSnul sxva informacias da aranairi formis

marwmunebel daskvnas ar warmovadgenT masze.

Cven mier Catarebuli finansuri angariSgebis auditTan dakavSirebiT Cveni pasuxismgebloba imaSi mdgomareobs,

rom gavecnoT zemoaRniSnul sxva informacias da ganvixiloT, sxva informacia aris Tu ara arsebiTad

Seusabamo finansur angariSgebasTan, an auditis procesSi Cven mier mopovebul informaciasTan, an sxva mxriv

xom ar tovebs iseT STabeWdilebas, rom arsebiTad mcdaria.

menejmentisa da marTvis uflebamosilebiT aRWurvil pirTa pasuxismgebloba finansur angariSgebaze

menejmenti pasuxismgebelia TandarTuli finansuri angariSgebis momzadebasa da samarTlian wardgenaze

finansuri angariSgebis saerTaSoriso standartebis (fass) Sesabamisad, aseve Sida kontrolze, romelsac igi

aucileblad miiCnevs iseTi finansuri angariSgebis mosamzadeblad, romelic ar Seicavs TaRliTobiT an

SecdomiT gamowveul arsebiT uzustobas.

daskvnis modificirebis gareSe, yuradRebas vamaxvilebT im faqtze rom kompaniam 2021 da 2020 wlebis 31 

dekembriT dasrulebuli wlebisaTvis ganicada mniSvnelovani saoperacio zarali 743,362 lari da 89,782 lari 

Sesabamisad, xolo sul kapitalma 2021 wlis 31 dekembris mdgomareobiT Seadgina 260,037 lari. aRniSnuli

movlenebi miuTiTebs, rom arsebobs arsebiTi ganusazRvreloba, rac mniSvnelovan eWvs badebs kompaniis

funqcionirebadobis unarTan dakavSirebiT.

marTvis uflebamosilebiT aRWurvili pirebi pasuxismgeblebi arian kompaniis finansuri angariSgebis

momzadebisa da wardgenis procesis zedamxedvelobaze.

Cveni mizania, movipovoT dasabuTebuli rwmuneba imis Sesaxeb, rom warmodgenili finansuri angariSgeba ar

Seicavs arsebiT uzustobas, maT Soris gamowveuls TaRliTobiT an SecdomiT, da gavceT auditoris daskvna,

romelic moicavs Cvens mosazrebas. dasabuTebuli rwmuneba maRali donis rwmunebaa, magram ar aris imis

garantia, rom ass-ebis Sesabamisad Catarebuli auditi yovelTvis gamoavlens arsebul nebismier arsebiT

uzustobas. uzustobebi SeiZleba gamowveuli iyos TaRliTobiT an SecdomiT da arsebiTad miiCneva Tuki

gonivrul farglebSi, mosalodnelia, rom isini calke an erToblivad gavlenas moaxdens momxmareblis mier

finansuri angariSgebis gamoyenebis safuZvelze miRebul ekonomikur gadawyvetilebebze.

ass-ebis Sesabamisad auditis Catareba iTvaliswinebs auditis procesSi auditoris mier profesiuli

msjelobis gamoyenebas da profesiuli skepticizmis SenarCunebas. garda amisa, Cven:



damoukidebeli auditorebis daskvna (gagrZeleba)

auditoris pasuxismgebloba finansuri angariSgebis auditze (gagrZeleba)

•

•

•

•

•

mixeil abaiaZe / sertificirebuli auditori / partniori

auditoruli kompaniis registraciis nomeri:    SARAS-F-320544

auditoris registraciis nomeri:              SARAS-A-865011

TariRi: 29 ivlisi, 2022

Tbilisi, saqarTvelo

daskvna gamogvaqvs menejmentis mier angariSgebis safuZvlad sawarmos funqcionirebadobis principis

gamoyenebis mizanSewonilobaze, xolo mopovebul auditorul mtkicebulebebze dayrdnobiT vadgenT, arsebobs

Tu ara raime movlenebTan an pirobebTan dakavSirebuli arsebiTi ganusazRvreloba, rac mniSvnelovan eWvs

gamoiwvevda kompaniis funqcionirebadobis unarTan dakavSirebiT. Tu davaskvniT, rom arsebobs arsebiTi

ganusazRvreloba, gvevaleba Cvens auditoris daskvnaSi yuradRebis gamaxvileba finansuri angariSgebis

Sesabamis SeniSvnebze, an, Tu amgvari ganmartebiTi SeniSvnebi adekvaturi ar aris - Cveni mosazrebis

modificireba. Cveni daskvnebi eyrdnoba auditoris daskvnis TariRamde mopovebul auditorul

mtkicebulebebs. Tumca, amis Semdgomi momavali movlenebis an pirobebis gavleniT SeiZleba kompania ukve

aRar iyos funqcionirebadi sawarmo.

vafasebT finansuri angariSgebis wardgenas mTlianobaSi, mis struqturas, mis Sinaarss da axsna-ganmartebiT

SeniSvnebs. amasTan vafasebT, finansuri angariSgebis safuZvlad aRebuli operaciebi da movlenebi

uzrunvelyofs Tu ara finansuri angariSgebis samarTlian wardgenas.

marTvis uflebamosilebiT aRWurvil pirebs, sxvasTan erTad, vawvdiT informacias auditis dagegmili

masStabis, vadebisa da aseve auditis procesSi wamoWrili mniSvnelovani sakiTxebis, maT Soris, Sida

kontrolis sistemaSi gamovlenili mniSvnelovani naklovanebebis Sesaxeb.

vadgenT da vafasebT TaRliTobiT an SecdomiT gamowveul finansuri angariSgebis arsebiTi uzustobis

riskebs; vgegmavT da vatarebT am riskebze reagirebisTvis gamiznul auditorul procedurebs da movipovebT

iseT auditorul mtkicebulebebs, romlebic sakmarisi da Sesaferisi iqneba Cveni mosazrebis gamoTqmisTvis

aucilebeli safuZvlis Sesaqmnelad. riski imisa, rom ver gamovlindeba TaRliTobiT gamowveuli arsebiTi

uzustoba ufro maRalia, vidre riski imisa, rom ver gamovlindeba SecdomiT gamowveuli uzustoba, radgan

TaRliToba SeiZleba gulisxmobdes farul SeTanxmebas, gayalbebas, operaciebis ganzrax gamotovebas,

auditorisTvis winaswarganzraxulad araswori informaciis miwodebas an Sida kontrolis ignorirebas.

SeviswavliT auditisTvis Sesaferis Sida kontrolis saSualebebs, raTa davgegmoT konkretuli garemoebebis

Sesaferisi auditoruli procedurebi da ara im mizniT, rom mosazreba gamovTqvaT kompaniis Sida

kontrolis efeqtianobaze.

vafasebT menejmentis mier gamoyenebuli saaRricxvo politikis mizanSewonilobas, menejmentis mier

gansazRvruli saaRricxvo Sefasebebis dasabuTebulobasa da Sesabamisi axsna-ganmartebebis marTebulobas.



Sps mikrosafinanso organizacia kros krediti

finansuri mdgomareobis angariSgeba

2021 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 31-dek-21 31-dek-20

aqtivebi

fuli da fulis ekvivalentebi 5 463,971                             687,633 

gacemuli sesxebi 6 3,622,758                       2,703,546 

ZiriTadi saSualebebi 7 449,460                             416,457 

dasakuTrebuli qoneba 8 40,797                                 71,449 

aramaterialuri aqtivebi 11,869                                 14,323 

sxva aqtivebi 9 25,579                                 33,876 

sul aqtivebi           4,614,434               3,927,284 

valdebulebebi

miRebuli sesxebi 10 3,831,490                       2,446,901 

saijaro valdebulebebi 7 418,475                             370,739 

sxva valdebulebebi 11 28,697                                 30,510 

gadasaxdeli dividendi 75,735                                 75,735 

sul valdebulebebi           4,354,397               2,923,885 

kapitali

sawesdebo kapitali 12 1,000,000                       1,000,000 

gaunawilebeli mogeba / (zarali) (739,963)                               3,399 

sul kapitali              260,037               1,003,399 

sul valdebulebebi da kapitali           4,614,434               3,927,284 

giorgi TavaZe nana aroSiZe

direqtori mTavari buRalteri

Sps miskrosafinanso organizacia kros krediti

TariRi: 29 ivlisi, 2022
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Sps mikrosafinanso organizacia kros krediti

sruli Semosavlebis angariSgeba

2021 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 2021 2020

saprocento Semosavali 13 1,176,764              1,039,839 

saprocento xarji 14 (737,921)                  (519,191)

wminda saprocento Semosavali           438,843           520,648 

jarimebidan miRebuli Semosavali 13 307,347                    360,637 

mogeba/(zarali) giraoSi darCenili qonebis realizaciidan (3,990)                         13,850 

mogeba/(zarali) savaluto saxsrebis gadafasebidan 15 78,408                        52,130 

sakomisio Semosavali 16 266,791                    189,452 

sxva Semosavali 17 23,624                        21,634 

sul Semosavali        1,111,023        1,158,351 

saoperacio da administraciuli xarjebi 18 (1,527,682)            (1,033,635)

cvlileba saeWvo valebis rezervSi 6 (326,703)                  (214,498)

mogeba/(zarali) dabegvramde          (743,362)            (89,782)

mogebis gadasaxadis xarji -                                      - 

mimdinare wlis wminda mogeba / (zarali)          (743,362)            (89,782)

sxva sruli Semosavlebi -                                      - 

mimdinare wlis sruli Semosavlebi / (xarjebi)          (743,362)            (89,782)

giorgi TavaZe nana aroSiZe

direqtori mTavari buRalteri

Sps miskrosafinanso organizacia kros krediti

TariRi: 29 ivlisi, 2022
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Sps mikrosafinanso organizacia kros krediti

fuladi saxsrebis moZraobis angariSgeba 

2021 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 2021 2020

sesxis dasafarad Semosuli Tanxebi 3,479,979              5,381,070 

saprocento Semosavlebi da miRebuli jarimebi 1,504,928              1,103,187 

sxva saoperacio Semosavlebi 119,669                      71,599 

gacemuli sesxebi (4,471,416)            (3,051,160)

ijaris Tanxis gadaxda (125,717)                             -   

gadaxdili xelfasebi (574,305)                  (393,395)

gadaxdili gadasaxadebi (199,889)                  (130,112)

saoperacio xarjebi (568,181)               (2,145,892)

fuladi nakadebi saoperacio saqmianobidan          (834,932)           835,297 

ZiriTadi saSualebebis SeZena (7,560)                        (52,969)

fuladi nakadebi sainvesticio saqmianobidan              (7,560)            (52,969)

gadaxdili dividendebi -                                (10,000)

miRebuli sesxebi 5,168,965              2,542,358 

gadaxdili saijaro valdebulebebi (7,929)                        (93,597)

sesxis procentis dafarva (687,059)                  (476,335)

sesxis ZiriTadi Tanxebis dafarva (3,835,238)            (2,217,358)

fuladi nakadebi safinanso saqmianobidan           638,739          (254,932)

sakurso sxvaobis Sedegi (19,909)                       62,374 

wminda fuladi saxsrebis zrda/(Semcireba)          (203,753)           527,396 

fuli da fuladi saxsrebi periodis dasawyisSi           687,633             97,863 

fuli da fuladi saxsrebi periodis bolos 5           463,971           687,633 

giorgi TavaZe nana aroSiZe

direqtori mTavari buRalteri

Sps miskrosafinanso organizacia kros krediti Sps kros krediti

TariRi: 29 ivlisi, 2022
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Sps mikrosafinanso organizacia kros krediti

kapitalSi cvlilebebis angariSgeba

2021 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

sawesdebo 

kapitali

gaunawilebeli 

mogeba

sul

kapitali

naSTi 2019 wlis 31 dekembris mdgomareobiT        1,000,000           178,916        1,178,916 

wminda gaunawilebeli mogeba / (zarali)                       -            (89,782)            (89,782)

gadaxdili dividendi                       -            (85,735)            (85,735)

naSTi 2020 wlis 31 dekembris mdgomareobiT        1,000,000               3,399        1,003,399 

wminda gaunawilebeli mogeba / (zarali)                       -          (743,362)          (743,362)

naSTi 2021 wlis 31 dekembris mdgomareobiT        1,000,000          (739,963)           260,037 

giorgi TavaZe nana aroSiZe

direqtori mTavari buRalteri

Sps miskrosafinanso organizacia kros krediti

TariRi: 29 ivlisi, 2022
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Sps mikrosafinanso organizacia kros krediti

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2021 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

1 kompania da misi saqmianoba

2 kompaniis saoperacio garemo

3 mniSvnelovani saaRricxvo politikis mimoxilva

3.1 angariSgebis momzadebis safuZveli

warmodgenili finansuri angariSgeba moicavs Sps mikrosafinanso organizacia kros krediti-s (SemdgomSi

moxseniebuli rogorc „kompania") finansur informacias.

Sps mikrosafinanso organizacia kros krediti (s/k 405185375) daregistrirda 2017 wlis 16 ianvars

TbilisSi, saqarTveloSi. kompaniis iuridiuli misamarTia: saqarTvelo, Tbilisi, Zveli Tbilisis raioni,

nikolaZis #3-3a, b.50.

kompaniis ZiriTadi saqmianobaa fizikur da iuridiul pirebze mikrosesxebis gacema. kompanias aqvs erTi

servis centri TbilisSi. 2018 wlidan dadgenilia sesxis zeda zRvari, romelic Seadgens 100 aTas lars. 

winamdebare daskvnis gacemis TariRisaTvis, Sps "mikrosafinanso organizacia kros krediti"-s 82% wilis 

mflobelia Sps "ji Ti vi invesTmenTs" (s/k 405508124), romlis 100% wilis mflobelia giorgi TavaZe.

xolo kompaniis 18% wilis mflobelia Sps "teqno jgufi" (s/k 404522021), romlis mewileebi Sesabamisad

arian: Sps "es menejmenti" - 77%; levan beriZe - 20%; arCil leJava - 3%.

kompaniis mmarTveli organo aris sameTvalyureo sabWo, Tavmjdomare arCil leJava, kompaniis yoveldRiur

saqmianobas marTavs kompaniis direqtori - giorgi TavaZe. 

2021 wlis 31 dekembris mdgomareobiT, Sps "mikrosafinanso organizacia kros krediti"-s 100% wilis 

mflobeli aris Sps "teqno jgufi" (s/k 404522021), romlis mewileebi Sesabamisad arian: Sps "es

menejmenti" - 57%; giorgi TavaZe - 20%; levan beriZe - 20%; arCil leJava - 3%. 

kompania saqmianobas axorcielebs saqarTveloSi. saqarTveloSi mikrosafinanso organizaciebis saqmianoba

regulirdeba saqarTvelos erovnuli bankis mier. es regulaciebi moicavs minimaluri sawesdebo kapitalis

fuladi saxiT Senatanis ganxorcielebas (minimum 1,000,000 lari) da finansuri angariSgebis wardgenas fass-

is Sesabamisad. saqarTveloSi dResdReobiT mikrosafinanso organizaciebs ekrZalebaT klientebisgan

depozitebis miReba da sesxad erT individze 100,000 larze meti Tanxis gacema. 

iseTi ganviTarebadi ekonomikebi, rogoric saqarTveloSia, Zalian mgrZnobiareni arian bazarze swrafi

cvlilebebisa da msoflioSi ekonomikuri krizisebis mimarT. Sesabamisad, saqarTvelos bazarze operaciebis

warmoeba iseT riskebTanaa dakavSirebuli, romlebic araa damaxasiaTebeli ganviTarebuli bazrebisaTvis.

Tumca, bolo ramdenime wlis ganmavlobaSi saqarTvelos mTavrobam Secvala samoqalaqo, sisxlis,

sagadasaxado, administraciuli da samewarmeo kanonebi, ramac dadebiTad imoqmeda qveyanaSi saerTo

sainvesticio garemoze. saqarTvelos kargi saerTaSoriso reputacia aqvs sainvesticio garemos kuTxiT.

saerTaSoriso gamWirvalobis mier gamoqveynebuli 2021 wlis korufciis aRqmis indeqsSi saqarTvelos

maCvenebeli 55 qulaa (180 qveyanas Soris 45-48-e adgilebs iyofs bostvanasTan, fijisa da dominikasTan).

saqarTvelos Sedegi gasul welTan SedarebiT gauaresda 1 quliT. 2020 wlis korufciis aRqmis indeqsSi

saqarTvelos maCvenebeli 56 qula iyo (180 qveyanas Soris 45-47-e adgilebs iyofda poloneTTan da sent-

lusiasTan).

warmodgenili finansuri angariSgeba momzadda finansuri angariSgebis saerTaSoriso standartebis (fass)

Sesabamisad. kompania sabuRaltro Canawerebs awarmoebs saqarTvelos sabuRaltro da sagadasaxado

kanonmdeblobis Sesabamisad. warmodgenili finansuri angariSgeba momzadda aRniSnuli buRaltruli

Canawerebidan da saWiroebisamebr Sesworda, rom SesabamisobaSi mosuliyo finansuri angariSgebis

saerTaSoriso standartebTan.
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Sps mikrosafinanso organizacia kros krediti

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2021 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

3 mniSvnelovani saaRricxvo politikis mimoxilva (gagrZeleba )

3.1 angariSgebis momzadebis safuZveli (gagrZeleba )

3.2 Sefasebis safuZveli

l

l

l

finansuri mdgomareobis angariSgebaSi aqtivebi da valdebulebebi warmodgenilia maTi likvidurobis

mixedviT da ar aris dayofili rogorc mimdinare da grZelvadiani.

done 1 - samarTliani Rirebuleba gamoiTvleba identuri aqtivebis an valdebulebebis SefasebiT moqmed

bazrebze kotirebuli (arakoreqtirebuli) fasebiT;

done 2 - samarTliani Rirebuleba gamoiTvleba sxva mdgenelebis mixedviT, garda done 1- Si 

gaTvaliswinebuli kotirebuli fasebisa, romlebic fiqsirdeba aqtivisa da valdebulebisaTvis an

pirdapiri saxiT (mag: fasebis saxiT) an arapirdapiri saxiT (mag: fasebidan gamoTvlili monacemebis

saxiT);

done 3 - samarTliani Rirebuleba gamoiTvleba Sefasebis meTodebis gamoyenebiT, romlebic moicavs

aqtivebis an valdebulebebis monacemebs, romlebic ar eyrdnoba sabazro fasebs (arasabazro monacemebi).

finansuri angariSgeba moicavs finansuri mdgomareobis, sruli Semosavlebis, fuladi saxsrebis moZraobisa

da kapitalSi cvlilebebis angariSgebebs da axsna-ganmartebiT SeniSvnebs.

winamdebare finansuri angariSgeba Sedgenilia saqarTvelos erovnul valutaSi, larSi. 

finansuri angariSgebis momzadeba moiTxovs Sefasebebis da daSvebebis gakeTebas, romlebic gavlenas axdenen

warmodgenili aqtivebisa da valdebulebebis Tanxebze, angariSgebis Sedgenis TariRisaTvis arsebul pirobiT

aqtivebisa da valdebulebebis moculobaze da saangariSgebo periodSi warmodgenili Semosavlebisa da

xarjebis Tanxebze. miuxedavad imisa, rom es Sefasebebi eyrdnoba menejmentis mxridan arsebuli movlenebisa

da qmedebebis codnas, faqtobrivi Sedegebi SesaZloa saboloo jamSi gansxvavdebodes am Sefasebebisgan.

finansuri angariSgebebis momzadeba moiTxovs Sefasebebis da daSvebebis gakeTebas, romlebic gavlenas axdenen

warmodgenili aqtivebisa da valdebulebebis Tanxebze, angariSgebis Sedgenis TariRisaTvis arsebuli

pirobiT aqtivebisa da valdebulebebis moculobaze da saangariSgebo periodSi warmodgenili Semosavlebisa

da xarjebis Tanxebze. miuxedavad imisa, rom es Sefasebebi eyrdnoba menejmentis mxridan arsebuli

movlenebisa da qmedebebis codnas, faqtobrivi Sedegebi SesaZloa saboloo jamSi gansxvavdebodes am

Sefasebebisgan. 

finansuri angariSgeba momzadebulia istoriuli Rirebulebis meTodiT, Tu qvemoT mocemul saaRricxvo

politikaSi sxva ram ar aris naxsenebi. istoriuli Rirebuleba, zogadad, dafuZnebulia aqtivebis

sanacvlod gacemuli Tanxis samarTlian Rirebulebaze.

samarTliani Rirebuleba aris Tanxa, romelic miiReba aqtivis gayidvis Sedegad an romlis gadaxda xdeba

valdebulebis gastumrebis Sedegad bazris monawileebs Soris Cveulebrivi garigebis pirobebSi, Sefasebis

TariRisTvis. rodesac xdeba aqtivis an valdebulebis samarTliani RirebulebiT Sefaseba, kompania iyenebs

bazarze gavrcelebul monacemebs, ramdenadac isini xelmisawvdomia. im SemTxvevaSi, Tu SeuZlebelia aqtivis

an valdebulebis samarTliani Rirebulebis pirdapir dadgena, kompania axorcielebs mis Sefasebas (gare

kvalificiur SemfaseblebTan mWidro TanamSromlobiT) iseTi Sefasebis meTodebis gamoyenebiT, romelic

maqsimalurad iyenebs Sesabamis sabazro monacemebs da minimalurad iyenebs arasabazro monacemebs (mag:

sabazro SedarebiTi midgomis gamoyenebiT, romelic asaxavs msgavsi instrumentebis ukanaskneli tranzaqciis

fasebs, an diskontirebuli fuladi nakadis analiziT). monacemebi Seesabameba aqtivis/valdebulebis

maxasiaTeblebs, romlebsac gaiTvaliswinebdnen bazris monawileebi. 

samarTliani Rirebuleba iyofa samarTliani Rirebulebis ierarqiis sxvadasxva donis kategoriebad imis

mixedviT, Tu ramdenad xelmisawvdomia SefasebisTvis saWiro monacemebi da monacemTa mniSvneloba

samarTliani RirebulebiT Sefasebis procesSi, mTlianobaSi:
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finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2021 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

3 mniSvnelovani saaRricxvo politikis mimoxilva (gagrZeleba )

3.3 axali da ganaxlebuli finansuri angariSgebis saerTaSoriso standartebi ( IFRSs)

a)

b)

a)

• 

•

• 

b)

"fass 16-is „ijara“ Sesworebebi exeba gamartivebul midgomas, romelic sawarmos uflebas aZlevs,

garkveuli pirobebis dakmayofilebis SemTxvevaSi, saijaro qiris daTmoba ar aRricxos rogorc ijaris

modifikacia, Tu igi warmoiSoba kovid-19-is pandemiis pirdapiri Sedegis saxiT.												

es Sesworebebi exeba 2021 wlis 1 ianvars an am TariRis Semdeg dawyebul  wliur periodebs.

es Seworeba ZalaSia 2021 wlis 1 ivnisidan.

fass 16-is Sesworebebi - kovid-19-Tan dakavSirebuli saijaro qiris daTmoba 2021 wlis 30 ivnisis

Semdeg

am Sesworebis Tanaxmad, zemoaRniSnuli gamartivebuli midgomis gamoyeneba nebadarTulia iseTi saijaro

qiris daTmobebis mimarT, romlebic iwvevs mxolod im saijaro gadaxdebis Semcirebas, romlebic

Tavdapirveli xelSekrulebis Tanaxmad gadaxdas eqvemdebareboda araugvianes 2022 wlis 30 ivnisisa, im

pirobiT, Tu dakmayofilebulia am gamartivebuli midgomis gamoyenebisTvis dadgenili sxva pirobebi.

es Sesworeba ZalaSia 2021 wlis 1 aprilidan. nebadarTulia vadamdeli gamoyeneba, maT Soris im finansur

angariSgebebSi, romlebic gamosacemad damtkicebuli ar iyo am Sesworebis dokumentis ZalaSi Sesvlis

TariRisTvis.

Tu sawarmo vadaze adre gamoiyenebs dokuments „kovid 19-Tan dakavSirebuli saijaro qiris daTmoba“, maSin

man es faqti unda gaamJRavnos ganmartebiT SeniSvnebSi (maT Soris zemoT mocemul punqtSi gansazRvruli

moTxovnebi) da amasTan warmoadginos damatebiTi informacia.

zemoT aRniSnuli cvlilebebi ar axdenen gavlenas kompaniis finansur angariSgebaze.

2021 wlis 1 ianvridan ZalaSi Sevida rigi axali standartebisa da Sesworebebis, Tumca maT gavlena ar

hqoniaT kompaniis finansur angariSgebaze:

fass 4-is, fass 7-is, fass 9-is, fass 16-isa da bass 39-is Sesworebebi – saorientacio sabaziso

saprocento ganakveTis reforma - meore etapi;

fass 16-is Sesworebebi - kovid 19-Tan dakavSirebuli saijaro qiris daTmoba.

fass 4-is, fass 7-is, fass 9-is, fass 16-isa da bass 39-is Sesworebebi – saorientacio sabaziso

saprocento ganakveTis reforma - meore etapi

am Sesworebebis Semdgom sawarmos:

ar moeTxoveba reformiT moTxovnili cvlilebebis gamo finansuri instrumentebis aRiarebis Sewyveta an

maTi sabalanso Rirebulebis koreqtireba, aramed amis nacvlad sawarmo Secvlis efeqtur saprocento

ganakveTs, raTa asaxos alternatiuli saorientacio sabaziso ganakveTis cvlileba; 

ar moeTxoveba hejirebis aRricxvis Sewyveta mxolod imis gamo, rom is reformiT gaTvaliswinebul

cvlilebebs axorcielebs, Tuki  hejireba akmayofilebs hejirebis aRricxvis sxva kriteriumebs;  da

moeTxoveba informaciis gamJRavneba reformis Sedegad warmoqmnili axali riskebis Sesaxeb da aseve imis

Taobaze, rogor marTavs sawarmo alternatiul saorientacio sabaziso saprocento ganakveTebze

gadasvlis process.

fass 16-is Sesworebebi - kovid 19-Tan dakavSirebuli saijaro qiris daTmoba."
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3.4

a) fass 16-is Sesworebebi - „kovid-19-Tan dakavSirebuli saijaro qiris daTmoba“;

b) fass 17 – sadazRvevo xelSekrulebebi;

g) bass 1-is Sesworebebi - „valdebulebebis klasifikacia moklevadian an grZelvadian valdebulebebad“;

d)

e) fass 3-is Sesworebebi  - „konceptualuri safuZvelebis miTiTeba“;

v) bass 37-is Sesworebebi - „wagebiani xelSekrulebebi – xelSekrulebis Sesrulebis danaxarji“;

z) „fass standartebis yovelwliuri gaumjobeseba - 2018–2021 wlebis cikli“

T)

i)

k)

l)

kompaniis finansuri angariSgebis damtkicebis TariRamde gamoqveynda garkveuli axali standartebi,

interpretaciebi da cvlilebebi arsebul standartebSi, romlebic angariSgebis mimdinare periodisaTvis jer

ar Sesula ZalaSi da romlebic kompanias naadrevad ar miuRia. maT Soris aRsaniSnavia Semdegi cvlilebebi:

bass 16-is Sesworebebi - „ZiriTadi sasualebebi: daniSnulebisamebr gamoyenebamde miRebuli Semosuloba“;

fass 10-isa da bass 28-is Sesworebebi - „aqtivebis gayidava an sakuTar kapitalSi Setana investorsa da

mis mekavSire an erTobliv sawarmos Soris dadebuli garigebis farglebSi“;

bass 1-isa da fass standartebis praqtikis debuleba 2 -is - „informaciis gamJRavneba saaRricxvo

politikis Sesaxeb“ - Sesworebebi.

bass 8-is Sesworebebi - informaciis gamJRavneba saaRricxvo politikis Sesaxeb da saaRricxvo Sefasebis

ganmarteba.

bass 12-is Sesworebebi - gadavadebuli gadasaxadi, romelic dakavSirebulia erTi operaciidan

warmoSobil aqtivebsa da valdebulebebTan.

fass 16-is Sesworebebi - kovid-19-Tan dakavSirebuli saijaro qiris daTmoba 2021 wlis 30 ivnisis

Semdeg: am Sesworebis Tanaxmad, zemoaRniSnuli gamartivebuli midgomis gamoyeneba nebadarTulia iseTi

saijaro qiris daTmobebis mimarT, romlebic iwvevs mxolod im saijaro gadaxdebis Semcirebas, romlebic

Tavdapirveli xelSekrulebis Tanaxmad gadaxdas eqvemdebareboda araugvianes 2022 wlis 30 ivnisisa, im

pirobiT, Tu dakmayofilebulia am gamartivebuli midgomis gamoyenebisTvis dadgenili sxva pirobebi. es

Sesworeba ZalaSia 2021 wlis 1 aprilidan.

fass 17 _ „sadazRvevo xelSekrulebebi“ adgens principebs sawarmos mier dadebuli sadazRvevo

xelSekrulebebis aRiarebis, Sefasebis, wardgenisa da maT Sesaxeb ganmartebiT SeniSvnebSi informaciis

gamJRavnebisTvis. garda amisa, standarti analogiuri principebis gamoyenebas moiTxovs iseTi gadazRvevis

xelSekrulebisa da sainvesticio xelSekrulebebis mimarTac, romlebic Seicavs diskreciuli monawileobis

pirobebs. fass 17 ZalaSi Sedis 2023 wlis 1 ianvars an am TariRis Semdeg dawyebuli wliuri

periodebisTvis. 

bass 1-is _ „finansuri angariSgebis wardgena“ - Sesworebebis Sedegad ufro naTlad ganisazRvra

moTxovnebi, romlebic exeba finansuri mdgomareobis angariSgebaSi valdebulebebis wardgenas moklevadiani

an grZelvadiani valdebulebis saxiT. aseve ufro naTlad aris ganmartebuli valdebulebis dafarvis

mniSvneloba. es Sesworebebi ZalaSi Sedis 2023 wlis 1 ianvars an am TariRis Semdeg dawyebuli wliuri

periodebisTvis. 

fass 16-ze gadasvlisas, moijaris zRvruli saSualo Sewonili sasesxo ganakveTi Seadgens 2021 wels 8% 

da 8.22% aSS dolarSi, xolo larSi 14.95%-s; 2020 wels 8% aSS dolarSi.

axali standartebi da Sesworebebi, romlebic gamocemulia, magram jer ar aris ZalaSi Sesuli 2021 

wlis 31 dekembers dasrulebuli wlisTvis
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3.4 

• fass 1-is, raTa gamartivebuliyo dagrovili sakurso sxvaobebis Sefasebis mimarT fass 1-is gamoyeneba im

Svilobili sawarmosTvis, romelic mSobeli sawarmos Semdeg pirvelad iyenebs fass standartebs.

• fass 9-is, raTa ufro naTeli gamxdariyo sazRauri, romelsac sawarmo iTvaliswinebs imis dasadgenad,

axali an modificirebuli finansuri valdebulebis pirobebi arsebiTad gansxvavdeba Tu ara Tavdapirveli

finansuri valdebulebis  pirobebisgan; 		

• fass 16-is me-13 sailustracio magaliTis, raTa gauqmebuliyo saijaro qonebis gaumjobesebasTan

dakavSirebiT  meijaris mier ganxorcielebuli gadaxdebis ilustracia; 

• bass 41-is, raTa gauqmebuliyo dabegvridan fuladi nakadebis gamoricxvis moTxovna, rodesac sawarmo

afasebs samarTlian Rirebulebas da amiT bass 41-Si mocemuli samarTliani Rirebulebis Sefasebis

moTxovnebi SesabamisobaSi mosuliyo sxva fass standartebis moTxovnebTan. 

fass 10-isa _ „konsolidirebuli finansuri angariSgeba“ da bass 28-is _ „investiciebi mekavSire

sawarmoebSi“ _ Sesworebebis Sedegad ufro naTeli gaxda investorsa da mis mekavSire an erTobliv

sawarmoebs Soris ganxorcielebuli aqtivebis gayidvis an sakuTar kapitalSi Setanis operaciebis

saaRricxvo midgoma. im SemTxvevaSi, rodesac arafuladi aqtivebi warmoadgens sawarmos, investori aRiarebs

mTel Semosulobas an zarals, romelic dakavSirebulia am aqtivebis gayidvasTan an sakuTar kapitalSi

SetanasTan. sxva SemTxvevaSi, investori Semosulobas an zarals mxolod im odenobiT aRiarebs, ra odenobis

wilic aqvs sxva investors mekavSire sawarmoSi an erTobliv sawarmoSi. am Sesworebebis ZalaSi Sesvla

gadavadda manamde, sanam buRaltruli aRricxvis saerTaSoriso standartebis sabWo daasrulebs wilobriv

meTodTan dakavSirebul kvleviT proeqts.

es Sesworebebi ZalaSi Sedis 2022 wlis 1 ianvars an am TariRis Semdeg dawyebuli wliuri periodebisTvis.

axali standartebi da Sesworebebi, romlebic gamocemulia, magram jer ar aris ZalaSi Sesuli 2021 

wlis 31 dekembers dasrulebuli wlisTvis (gagrZeleba )

bass 16-is _ „ZiriTadi saSualebebi“ Sesworebebi sawarmos avaldebulebs, rom mogebaSi an zaralSi

aRiaros iseTi muxlebis gayidvidan miRebuli Semosuloba, romlebic warmoebulia daniSnulebisamebr

gamosayeneblad ZiriTadi saSualebebis momzadebisas da aseve Sesabamisi danaxarjebi, nacvlad imisa, rom

miRebuli Tanxebi gamoiqviTos aqtivis TviTRirebulebidan. es Sesworebebi ZalaSi Sedis 2022 wlis 1 

ianvars an am TariRis Semdeg dawyebuli wliuri periodebisTvis.

fass 3 _ „sawarmoTa gaerTianeba“ - Sesworebebis Sedegad ganaxlda finansuri angariSgebis

konceptualuri safuZvlebis miTiTeba ise, rom ar Secvlila sawarmoTa gaerTianebis aRricxvis moTxovnebi.

es Sesworebebi ZalaSi Sedis 2022 wlis 1 ianvars an am TariRis Semdeg dawyebuli wliuri periodebisTvis.

bass 37 _ „anaricxebi, pirobiTi valdebulebebi da pirobiTi aqtivebi“ _ Sesworebebis Sedegad ufro

zustad gansazRvra danaxarjebi, romlebsac sawarmo iTvaliswinebs, rodesac afasebs, xelSekruleba aris

Tu ara wamgebiani. es Sesworebebi ZalaSi Sedis 2022 wlis 1 ianvars an am TariRis Semdeg dawyebuli

wliuri periodebisTvis.

dokumentma „fass standartebis yovelwliuri gaumjobeseba, 2018-2021 wlebis cikli“ gamoiwvia

Semdegi cvlilebebi: 
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3.4 

3.5 finansuri instrumentebi

dasakuTrebuli uzrunvelyofis Sefaseba

kompania ar moelis standartebis ZalaSi Sesvlam arsebiTi cvlilebebi gamoiwvios finansur angariSgebaSi.

dasakuTrebuli uzrunvelyofa moicavs Senoba-nagebobebs, romlebic fasdeba SedarebiT dabali fasiT da

samarTlian Rirebulebaze sarealizacio fasis gamoklebis gziT. uZravi qonebis Sefasebas axasiaTebs

gaurkvevloba da eyrdnoba varaudebs. kompanias aRniSnulis SefasebaSi CarTuli hyavs gare Semfaseblebi.

uZravi qonebis obieqtebi umetesad qalaq TbilisSia ganTavsebuli, sadac meoradi bazari SedarebiT

likviduria da aq xelmisawvdomia Sedarebadi informacia. kompaniam gansazRvra, rom 2021 wlis 31 

dekembris mdgomareobiT ar arsebobs dasakuTrebuli aqtivebi, romlisTvisac samarTlian Rirebulebaze

gamoklebuli gasayidi Rirebulebis gamoklebiT TviTRirebulebaze naklebi Tanxa miiReba. Sesabamisad,

dasakuTrebul aqtivebTan dakavSirebiT mogebaSi an zaralSi gaufasurebis koreqtirebebi ar aRiarebula.

axali standartebi da Sesworebebi, romlebic gamocemulia, magram jer ar aris ZalaSi Sesuli 2021 

wlis 31 dekembers dasrulebuli wlisTvis (gagrZeleba )

• fass 7, raTa naTlad Candes, rom sawarmos finansuri angariSgebisTvis, savaraudod, arsebiTi iqneba

finansuri instrumentebis Sefasebis safuZvlis Sesaxeb informacia;

• bass 1, raTa sawarmos informaciis gamJRavneba moeTxovos ara mniSvnelovani, aramed arsebiTi saaRricxvo

politikebis Sesaxeb; 

• bass 8, raTa ufro naTeli gaxdes, rogor unda ganasxvaos sawarmom saaRricxvo politikis cvlileba da

saaRricxvo Sefasebis cvlileba;

• bass 34, raTa ganisazRvros arsebiTi saaRricxvo politikis Sesaxeb informacia finansuri angariSgebis

sruli paketis farglebSi;

• fass standartebis praqtikis debuleba 2 _ „arsebiTobis gansja“, raTa sawarmos hqondes miTiTebebi imis

Taobaze, rogor unda gamoiyenos arsebiTobis cneba saaRricxvo politikis Sesaxeb gasamJRavnebel

informaciasTan mimarTebiT.

dokumentma - „gadavadebuli gadasaxadi, romelic dakavSirebulia erTi operaciidan warmoSobil

aqtivebsa da valdebulebebTan“ - gamoiwvia bass 12-is Secvla, raTa ufro naTeli gamxdariyo iseT

operaciebTan dakavSirebuli gadavadebuli gadasaxadis aRricxvis wesi, romlebic, operaciis ganxorcielebis

momentSi, warmoSobs erTnair/tol dasabegr da gamosaqviT droebiT sxvaobebs. garkveul garemoebebSi,

sawarmo Tavisufldeba gadavadebuli gadasaxadis aRiarebisgan, rodesac is pirvelad aRiarebs aqtivebs an

valdebulebebs. bass 12-is am Sesworebis dokumentSi miTiTebulia, rom gaTavisufleba ar vrceldeba iseT

operaciebze, romlis drosac sawarmo aRiarebs rogorc aqtivs, ise valdebulebas da amave dros

warmoiqmneba erTnairi/toli dasabegri da gamosaqviTi droebiTi sxvaobebi. ase SeiZleba moxdes iseTi

operaciebis SemTxvevaSi, rogoricaa ijara da eqsplutaciidan amoRebis, adgilmdebareobis aRdgenisa da

msgavsi valdebulebebi. aseT operaciebTan dakavSirebiT sawarmo valdebulia aRiaros gadavadebuli

gadasaxadi.
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Tavdapirveli aRiareba da Sefaseba

finansuri aqtivebis Semdgomi Sefaseba

finansuri aqtivebis gaufasureba

kompania finansur aqtivebs aRiarebs angariSsworebis TariRiT, anu aqtivi aRiardeba im dRes, rodesac

kompania mas miiRebs da misi aRiarebis Sewyveta xdeba im dRes, rodesac kompania mas gaasxvisebs.

finansuri aqtivebis Semdgomi Sefaseba damokidebulia Tavdapirveli aRiarebisas maT klasifikaciaze. 

finansuri aqtivi fasdeba amortizebuli RirebulebiT, Tu orive Semdgomi piroba dakmayofilebulia: a)

sawarmo finansur aqtivs flobs iseTi biznesmodelis pirobebSi, romlis mizania finansuri aqtivebis floba

saxelSekrulebo fuladi nakadebis miRebis mizniT; da b) finansuri aqtivis saxelSekrulebo pirobebi

konkretul TariRebs adgens iseTi fuladi nakadebis miRebisTvis, romlebic warmoadgens mxolod Ziri

Tanxisa da Ziri Tanxis daufarav nawilTan dakavSirebuli procentis gadaxdas.

finansuri aqtivi fasdeba realuri RirebulebiT, sxva srul SemosavalSi asaxviT, Tu orive Semdgomi piroba 

dakmayofilebulia: a) sawarmo finansur aqtivs flobs iseTi biznesmodelis pirobebSi, romlis mizania

finansuri aqtivis gayidva realuri RirebulebiT; da b) finansuri aqtivis saxelSekrulebo pirobebi

konkretul TariRebs adgens iseTi fuladi nakadebis miRebisTvis, romlebic warmoadgens mxolod Ziri

Tanxisa da Ziri Tanxis daufarav nawilTan dakavSirebuli procentis gadaxdas. 

yvela sxva finansuri aqtivebi klasificirdeba da fasdeba "realuri RirebulebiT, mogebaSi an zaralSi

asaxviT", Tu sawarmo ar gaakeTebs Seuqcevad arCevans, rom Tavdapirveli aRiarebisas wilobriv

instrumentebTan dakavSirebuli mogeba an zarali asaxos sxva srul SemosavalSi (romelic ar aris

gamiznuli gasayidad an ar aris aRiarebuli pirobiT asanazRaurebel Tanxad biznesgaerTianebis dros). 

finansuri aqtivebis rezervis xarjis gaangariSebis mTavar kriteriums warmoadgens kompaniis mier finansuri

aqtivebis riskebis Sefaseba, kerZod, mniSvnelovnad gaizarda Tu ara finansuri aqtivebis sakredito riski

Tavdapirveli aRiarebis Semdgom. 

im SemTxvevaSi Tu sakredito riski mniSvnelovnad ar gaizarda finansuri aqtivis Tavdapirveli aRiarebidan,

kompania axdens momdevno 12 Tvis savaraudo sakredito zaralis rezervis gaangariSebas, romelic

warmoadgens momdevno 12 Tvis ganmavlobaSi araxelsayreli garemoebebis ganviTarebis Sedegad finansuri

aqtivis SesaZlo gaufasurebis zarals. Tu finansuri aqtivis sakredito riski mniSvnelovnad gaizarda an

aSkaraa misi gaufasureba, kompania qmnis rezervs, romelic warmoadgens finansuri aqtivis arsebobis

manZilze mosalodnel zarals. am SemTxvevaSi finansuri aqtivis gaufasurebis rezervi aris finansuri

aqtivis arsebobis manZilze mosalodneli fuladi nakadebis Semcireba, diskontirebuli efeqturi

saprocento ganakveTiT.

kompania finansur aqtivs an valdebulebas aRiarebs finansuri mdgomareobis Sesaxeb angariSgebaSi mxolod

maSin, rodesac igi xdeba instrumentis saxelSekrulebo SeTanxmebis monawile. Tavdapirveli aRiarebisas,

kompania yvela finansur aqtivsa da valdebulebas aRiarebs samarTliani RirebulebiT. Tavdapirveli

aRiarebisas, finansuri aqtivis/valdebulebis samarTliani Rirebuleba ganisazRvreba garigebis fasiT.

finansuri aqtivis/valdebulebis garigebis fasi, garda im instrumentebisa, romlebic klasificirdeba

"samarTliani RirebulebiT aRricxuli finansuri instrumentebi mogeba-zaralSi asaxviT", moicavs uSualod

garigebasTan dakavSirebul xarjebs, romlebic gaweul iqna finansuri instrumentis SesaZenad/gamosaSvebad. 

finansuri aqtivebis/valdebulebebis garigebasTan dakavSirebuli danaxarjebi, romlebic klasificirdeba

"samarTliani RirebulebiT aRricxuli finansuri instrumentebi mogeba-zaralSi asaxviT", dauyovnebliv

gatardeba xarjebSi. 
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finansuri aqtivebis aRiarebis Sewyveta

• mesakuTreobis riskebisa da sargeblis gadacemis Sefaseba

• kontrolis gadacemis Sefaseba

finansuri valdebulebebis Semdgomi Sefaseba

finansuri valdebulebebis aRiarebis Sewyveta

finansuri aqtivebis Rirebulebis nebismieri cvlileba, romelic aRricxulia samarTliani RirebulebiT sxva

srul SemosavalSi asaxviT - aisaxeba sxva srul SemosavalSi, yvela sxva SemTxvevaSi - mogeba-zaralSi. 

im gacemuli sesxebze, romlebic ar ufasurdeba individualurad, kompania gaufasurebis rezervs

gansazRvravs koleqtiurad, romelic dafuZnebulia gadasaxdelebis mokrebis kompaniis warsul

gamocdilebaze, porTfelSi dagvianebuli gadaxdebis zrdaze, ekonomikur mdgomareobaSi cvlilebebze da sxva 

(detalebisTvis ixileT SeniSvna 6).

amortizirebuli RirebulebiT Sefasebuli finansuri aqtivebisTvis, Tu gaufasurebis zarali Semdgom

periodSi Semcirdeba da es Semcireba gamyarebulia obieqturi mtkicebulebiT, gaufasurebis aRiarebis

Semdgom momxdari movlenebiT, maSin xdeba wina periodebSi aRiarebuli gaufasurebis zaralis ukan

dabruneba (pirdapir an debitoruli davalianebis saeWvo moTxovnebis rezervis koreqtirebiT) mogeba-

zaralis angariSgebaSi. Tumca, ukan dabrunebis Sedegad, sabalanso Rirebuleba ar unda aRematebodes

finansuri aqtivis amortizirebul Rirebulebas, romelic dafiqsirdeboda Tu ar aRiardeboda gaufasureba

gaufasurebis ukan dabrunebis dRes.

garigebebis samarTlebrivi formis miuxedavad, finansuri aqtivebis aRiareba wydeba maSin, rodesac isini

gaivlian fass 9 -iT dadgenil aRiarebis Sewyvetis kriteriumebs "Sinaarsis formaze aRmatebulebis"

principze dayrdnobiT. kriteriumebi moicavs or sxvadasxva saxis Sefasebas, romelic xorcieldeba mkacrad

mocemuli TanmimdevrobiT:

finansuri valdebulebebis Semdgomi Sefaseba damokidebulia Tavdapirveli aRiarebisas maT klasifikaciaze.

kompania finansuri valdebulebebis klasificirebas axdens or kategoriad:

samarTliani RirebulebiT aRricxuli finansuri valdebulebebi mogeba-zaralSi asaxviT (FVTPL) . 

valdebulebebi am kategoriaSi klasificirdeba, rodesac maTi flobis mTavari mizani uaxloes momavalSi

maTi gayidva an gamosyidvaa (savaWro valdebulebebi) an isini warmoadgenen warmoebul instrumentebs (garda

warmoebuli instrumentebisa, romlebic gankuTvnilia efeqturi hejirebis instrumentad) an Tavdapirveli

aRiarebisas akmayofileben pirobebs am kategoriaSi mosaxvedrad. mogeba-zaralis angariSgebaSi samarTliani

RirebulebiT asaxul finansur valdebulebebTan dakavSirebuli samarTliani Rirebulebis nebismieri

cvlileba warmoSobisTanave aRiardeba mogeba-zaralis angariSgebaSi. 

sxva finansuri valdebulebebi. yvela valdebuleba, romelic ar gadanawilda wina jgufSi, xvdeba aRniSnul

kategoriaSi. aRniSnuli valdebulebebi aRiardeba amortizirebuli RirebulebiT, efeqturi saprocento

ganakveTis meTodis gamoyenebiT.

finansuri valdebuleba kompaniis konsolidirebuli finansuri mdgomareobis angariSgebidan amoRebul iqneba

mxolod maSin, rodesac valdebuleba Sesruldeba, gauqmdeba an amoiwureba (daifareba). sxvaoba Sewyvetili

finansuri valdebulebis sabalanso Rirebulebas da gadaxdil sazRaurs Soris aRiardeba mogeba-zaralis

angariSgebaSi. 
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3.6 fuli da fulis ekvivalentebi

3.7 gacemuli sesxebi

3.8 ZiriTadi saSualebebi

aqtivebis jgufi Sefasebuli saeqspluatacio vadebi

saofise aveji da sxva 5 - 10 weli

fuli da fulis ekvivalentebi aris angariSgebis iseTi muxli, romlis konvertireba naRd fulSi

SesaZlebelia erT dReSi. fuli da fulis ekvivalentebi moicavs: salaroSi arsebul naRd fuls da fuls

bankSi mimdinare angariSebsa da anabrebze.

ZiriTadi saSualebebi aris materialuri aqtivebi, romlebic gamoiyeneba momsaxurebis gasawevad, ijariT

gasacemad an administraciuli miznebisTvis da gaTvaliswinebulia erT saangariSgebo periodze meti xniT

gamosayeneblad. ZiriTadi saSualebebi finansur angariSgebaSi asaxulia akumulirebuli cveTiT

Semcirebuli istoriuli RirebulebiT. istoriuli Rirebuleba moicavs am aqtivis SeZenasTan dakavSirebul

pirdapir xarjebs. SeZenis Semdgomi danaxarjebi emateba aqtivis sabalanso Rirebulebas an aRiardeba calke

aqtivad, mxolod im SemTxvevaSi, Tu mosalodnelia, rom momavalSi am aqtivis meSveobiT kompania miiRebs

ekonomikur sargebels da SesaZloa am aqtivis Rirebulebis sarwmuno (realuri) Sefaseba. aqtivebis

mimdinare saremonto (SekeTebis) da Senaxvis danaxarjebi aisaxeba sruli Semosavlebis angariSgebaSi maTi

gawevis periodebis mixedviT. cveTa gamoangariSebulia wrfivi meTodis gamoyenebiT. ZiriTadi saSualebis

cveTis daricxva warmoebs maTi eqspluataciaSi Sesvlis TariRidan. ZiriTadi saSualebebis sasargeblo

momsaxureobis vadebi warmodgenilia qvemoT mocemul cxrilSi: 

yoveli saangariSgebo TariRisaTvis menejmenti ganixilavs, xom ar aris raime indikatorebi imisa, rom

ZiriTadi saSualebebis, romelime elementi SesaZloa gaufasurebuli iyos. Tuki aseTi indikatorebi

arsebobs, Semdeg xdeba aqtivis sabalanso Rirebulebisa da misi aRdgeniT Rirebulebis (romelic aris

aqtivis gamoyenebis Rirebulebasa da mis wminda sarealizacio Rirebulebas Soris udidesi Rirebuleba)

Sedareba. Tuki aRmoCndeba, rom ZiriTadi saSualebis sabalanso Rirebuleba aRemateba mis aRdgeniT

Rirebulebas, maSin xdeba gaufasurebis zaralis aRiareba mogeba-zaralis angariSgebaSi. 

sasargeblo momsaxurebis vada, salikvidacio Rirebuleba da cveTis meTodebi gadaixedeba yovelwliurad

imisaTvis, rom Sefasdes maTi Rirebuleba Seesabameba Tu ara maTgan miRebul ekonomikur sargebels.

ZiriTadi saSualebis Camowera xdeba misi gayidvisas, an rodesac momavali ekonomikuri sargeblis miReba

aRar aris mosalodneli misi gamoyenebis an gayidvis Sedegad. ZiriTadi saSualebebis gayidva/CamowerasTan

dakavSirebuli mogeba-zarali (gamoiTvleba rogorc sxvaoba Camoweridan miRebul Semosavalsa da aqtivis

sabalanso Rirebulebas Soris) aisaxeba sruli Semosavlebis angariSgebaSi im wels, rodesac moxda

ZiriTadi saSualebis gasvla/Camowera.

gacemuli sesxi warmoadgens arawarmoebul finansur aqtivs, fiqsirebuli an gansazRvradi gadaxdebiT,

romlebic ar aris kotirebuli aqtiur bazarze. gacemuli sesxebi Tavdapirvelad aRiardeba realuri

RirebulebiT (romelic momxmarebelze gacemuli sesxis Tanxis tolia), plus sesxis gacemasTan

dakavSirebuli xarjebi. sesxi SemdgomSi aRiricxeba amortizebuli RirebulebiT efeqturi saprocento

ganakveTis meTodis gamoyenebiT. 

gacemuli sesxebi wardgenilia neto RirebulebiT sesxebis gaufasurebis rezervebis gamoklebiT. gacemuli

sesxis gaufasurebis rezervi iqmneba maSin, rodesac arsebobs obieqturi mtkicebuleba, rom kompania ver

SeZlebs sasesxo xelSekrulebis pirobebis Sesabamisad Tanxis amoRebas. gacemuli sesxis sabalanso

Rirebuleba mcirdeba rezervis angariSis gamoyenebiT, xolo zaralis Tanxa aRiardeba sruli Semosavlebis

angariSgebaSi. rodesac sesxi uimedoa, is Camoiwereba rezervis angariSidan. sarezervo angariSidan sesxebi

Camoiwereba mas Semdeg, rac menejmenti darwmundeba, rom man gamoiyena yvela SesaZlebloba sesxis Tanxis

amosaRebad da mas Semdeg, rac kompania gayidis mis xelT arsebul yvela uzrunvelyofas.
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3.10 aramaterialuri aqtivebi

3.11 mogebis gadasaxadi

2016 wlis maisSi saqarTvelos parlamentma ganaxorciela sagadasaxado kodeqsSi cvlilebebi da miiRo

kanonproeqti mogebis gadasaxadis reformis Sesaxeb. aRniSnuli cvlileba cnobilia rogorc mogebis

gadasaxadis estonuri modeli. kanonSi cvlilebebi ZalaSi Sevida 2017 wlis 1 ianvridan da vrceldeba

yvela iuridiuli pirze, garda garkveuli finansuri institutebisa (komerciuli bankebi, sadazRvevo

kompaniebi, mikrosafinanso organizaciebi, lombardebi), romlebisTvisac kanoni ZalaSi Seva 2023 wlis 1 

ianvridan. am modelis mixedviT moxda dabegvris momentis gadatana mogebis gamomuSavebis TariRidan misi

gacemis TariRamde da, Sesabamisad, ZiriTad dabegvris obieqts warmoadgens ganawilebuli mogeba

(aqcionerebze dividendebis saxiT gacemul mogeba). am modelis mixedviT, gaunawilebeli mogebis dabegvra

xdeba 0%-iani ganakveTiT, xolo ganawilebuli mogebis dabegvra 15%-iani mogebis gadasaxadiT.

gadavadebuli mogebis gadasaxadi finansur angariSgebaSi aRiardeba sabalanso valdebulebis meTodis

gamoyenebiT. aqtivebis sagadasaxado (dasabegr) bazasa da finansur angariSgebaSi naCveneb maT sabalanso

Rirebulebas Soris yvela droebiT gansxvavebebze gadavadebuli mogebis gadasaxadis gansazRvra xdeba

saqarTvelos sagadasaxado kanonmdeblobis mier balansis TariRisaTvis dadgenili ganakveTebiT da im

ganakveTis gaTvaliswinebiT, romelic ivaraudeba, rom dadgenili iqneba maSin, rodesac moxdeba gadavadebuli

mogebis gadasaxadis Sesabamisi aqtivis realizeba an valdebulebis dafarva. gadavadebuli mogebis

gadasaxadis aqtivis aRiareba xdeba im farglebSi, ra farglebSic mosalodnelia, rom kompanias momavalSi

eqneba dasabegri mogeba, romlis sapirispirod SesaZlebeli iqneba droebiTi sxvaobebis gamoyeneba. 

aramaterialuri aqtivi aris fizikuri formis armqone, identificirebadi arafuladi aqtivi.

aramaterialuri aqtivebi konsolidirebul finansur angariSgebaSi aRiardeba mxolod im SemTxvevaSi, Tu

mosalodnelia, rom (a) am aqtivisgan mosalodnelia ekonomikuri mogebis miReba; da (b) SesaZlebelia aqtivis

Rirebulebis sarwmuno (realuri) Sefaseba. Tavdapirveli aRiarebis Semdeg aramaterialuri aqtivebi

aRiricxeba dagrovili amortizaciiT da nebismieri gaufasurebis zaraliT Semcirebuli RirebulebiT.

amortizacia gamoiangariSeba wrfivi meTodis gamoyenebiT da sasargeblo momsaxureobis vadis

gaTvaliswinebiT. amortizacia aisaxeba mogeba an zaralSi wrfivi meTodis gamoyenebiT, calkeuli aqtivis

sasargeblo momsaxurebis vadis ganmavlobaSi. sasargeblo momsaxurebis vada 5 welia. aramaterialuri

aqtivebi ganusazRvreli saeqspluatacio vadiT ar amortizirdeba. isini yovelwliurad gadaixedeba

gaufasurebaze da gaufasurebis zarali warmoSobisTanave dauyovnebliv aisaxeba sruli Semosavlebis

angariSgebaSi. aramaterialuri aqtivebi ganusazRvreli saeqspluatacio vadiT gadaixedeba yovelwliurad im

mizniT, rom dadgindes kidev aris Tu ara saeqspluatacio vada ganusazRvreli. Tu dadgindeba, rom

saeqspluatacio vada gansazRvrulia, maSin aseTi aramaterialuri aqtivebi amortizirdeba gansazRvruli

saeqspluatacio vadiT.

mogebis gadasaxadi finansur angariSgebaSi warmodgenilia kanonmdeblobasTan Sesabamisad, romelic

moqmedebda an amoqmedda periodis bolos saqarTveloSi. mogebis gadasaxadis xarji moicavs mimdinare da

gadavadebul gadasaxadebs da asaxulia mogeba an zaralSi, garda im SemTxvevebisa, rodesac isini aisaxebian

uSualod sruli Semosavlebis angariSgebaSi, vinaidan isini dakavSirebulni arian garigebebTan, romlebic,

igive an sxva periodiT, aseve asaxuli arian uSualod sruli Semosavlebis angariSgebaSi.

mimdinare gadasaxadi warmoadgens im gadasaxdel Tanxas, romlis gadaxda an dabruneba unda moxdes

sagadasaxado organoebTan mimdinare da gasuli periodebis ganmavlobaSi dasabegr mogebasa Tu zaralTan

dakavSirebiT. dasabegri mogeba an zarali eyrdnoba Sefasebebs Tu finansuri angariSgeba damtkicebulia

sagadasaxado deklaraciis Sevsebamde. gadasaxadebi, garda mogebis gadasaxadisa, aRiricxeba administraciul

da sxva saoperacio xarjebSi.
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3.12 arafinansuri aqtivebis gaufasureba

3.13 ijara

gansazRvreba imisa Seicavs Tu ara SeTanxmeba ijaras

aqtivis gamoyenebis ufleba

saijaro valdebuleba

kompania ijaris vadis dawyebis TariRisTvis, saijaro valdebulebas afasebs im saijaro gadaxdebis

dRevandeli Rirebulebis mixedviT, romlebic am TariRisTvis ganxorcielebuli ar aris. saijaro gadaxdebis

diskontireba xorcieldeba ijaraSi nagulisxmevi saprocento ganakveTiT, Tu am ganakveTis gansazRvra

advilad SeiZleba. Tu am ganakveTis advilad gansazRvra SeuZlebelia, kompania iyenebs zRvrul sasesxo

saprocento ganakveTs.

arafinansuri aqtivebi, romlebic kompaniis SemTxvevaSi warmoadgens ZiriTad saSualebebs, yoveli

saangariSgebo TariRisTvis gadafasdeba gaufasurebis nebismieri niSnis arsebobisas.

gaufasurebis zaralis aRiareba xdeba maSin, roca aqtivis an misi fuladi nakadis warmomqmneli erTeulis

sabalanso Rirebuleba aWarbebs mis anazRaurebad Rirebulebas.

zogadad, saijaro gadaxdebi moicavs fiqsirebul gadaxdebs (maT Soris arsebul fiqsirebul gadaxdebs)

miRebuli saijaro wamaxalisebeli gadaxdebis gamoklebiT; 

imis gansazRvra, SeTanxmeba warmoadgens (an Seicavs) Tu ara ijaras, ijaris dasawyisSi xdeba, SeTanxmebis

arsidan gamomdinare. SeTanxmeba warmoadgens an moicavs ijaras, Tu misi meSveobiT xdeba identificirebadi

aqtivis kontrolis uflebis gadacema garkveuli periodis ganmavlobaSi, anazRaurebis micemis sanacvlod.

ijaris vadis dawyebis TariRisTvis kompania aRiarebs saijaro aqtivis gamoyenebis uflebas da saijaro

valdebulebas. 

kompania ijaris vadis dawyebis TariRisTvis aqtivis gamoyenebis uflebas afasebs TviTRirebulebiT,

romelic moicavs uSualod saijaro valdebulebebs, dakoreqtirebuls nebismieri damatebiTi gadasaxadiT,

romelic ganxorcielda ijaris dawyebis TariRSi an manamde, aseve, moijaris mier gaweul nebismier pirdapir 

danaxarjebs da im danaxarjebis Sefasebas, romlebsac moijare gaswevs saijaro aqtivis demontaJis an

filialebsa da ofisebSi ganxorcielebuli gaumjobesebis mosaxsnelad.

aqtivis gamoyenebis uflebas ijaris dawyebidan vadis dasrulebamde ericxeba cveTa wrfivi meTodiT,

romelic aRiricxeba sruli Semosavlebis konsolidirebul angariSgebaSi, rogorc cveTis xarji. 

arafinansur aqtivebTan dakavSirebuli gaufasurebis yvela zarali aisaxeba mogebaSi an zaralSi da

koreqtirdeba mxolod im SemTxvevaSi, Tu anazRaurebadi Rirebulebis gansazRvrisas gamoyenebul monacemebSi

moxda cvlileba. koreqtirebuli gaufasurebis zarali koreqtirdeba mxolod im zomiT, rom aqtivis

sabalanso Rirebulebam ar gadaaWarbos mis anazRaurebad Rirebulebas, romelic ganisazRvreboda cveTisa

Tu amortizaciis gamoqviTviT, Tu ar moxdeboda gaufasurebis zaralis aRiareba.

aqtivebis anazRaurebadi Rirebuleba ganisazRvreba, rogorc Semdegi ori Rirebulebidan ufro didi: aqtivis

gamoyenebis Rirebuleba da misi samarTliani Rirebuleba realizaciis xarjebis gamoklebiT.

gamoyenebis Rirebulebis Sefasebisas samomavlo saangariSo fuladi nakadebi diskontirdeba maT mimdinare

Rirebulebamde, dabegvramde arsebuli diskontirebis ganakveTis gamoyenebiT, romelic asaxavs fulis droiTi

Rirebulebis mimdinare sabazro Sefasebebs da aqtivisTvis damaxasiaTebel riskebs. im aqtivTan dakavSirebiT,

romelsac ar Semoaqvs fuladi nakadebi, anazRaurebadi Rirebuleba ganisazRvreba fuladi nakadebis

warmomqmneli im erTeulisaTvis, romelsac aRniSnuli aqtivi miekuTvneba.
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Tanxebi mocemulia larSi

3    mniSvnelovani saaRricxvo politikis mimoxilva (gagrZeleba )

3.13 ijara (gagrZeleba )

3.14 sxva valdebulebebi

3.15 miRebuli sesxebi

3.16 sawesdebo kapitali

dividendis ganawileba

3.17 saprocento Semosavlis da xarjis aRiareba

3.18 jarimebi, sakomisioebi, sxva Semosavlebi da xarjebi

ijaris vadis dawyebis TariRis Semdeg kompania saijaro valdebulebas zrdis saijaro valdebulebasTan

dakavSirebuli procentis asaxviT da amcirebs ganxorcielebuli saijaro gadaxdebiT. amasTanave, kompania

xelaxla afasebs saijaro valdebulebas, Tu adgili aqvs saijaro xelSekrulebis pirobebis cvlilebebs.

sxva valdebulebebi Tavdapirvelad aRiarebulia realuri RirebulebiT da SemdgomSi gamoiTvleba

amortizebuli RirebulebiT.

miRebuli sesxebi aRiardeba maTi amortizirebuli RirebulebiT efeqturi saprocento ganakveTis meTodiT.

miRebul sesxebTan dakavSirebuli xarjebi aRiardeba rogorc xarji im periodis sruli Semosavlebis

angariSgebaSi, ra periodSic es xarjebi warmoiSva.

sawesdebo kapitalis odenoba gansazRvrulia kompaniis wesdebaSi. kompaniis wesdebaSi cvlileba (cvlileba

sawesdebo kapitalSi, sakuTrebaSi, a.S.) xdeba kompaniis partniorTa gadawyvetilebiT. kapitali aRiardeba,

rogorc kompaniis sawesdebo kapitali imdenad, ramdenadac es realurad partniorTa Senatania.

saprocento Semosavali da xarji aisaxeba yvela savalo instrumentTan mimarTebaSi daricxvis principis

safuZvelze, efeqturi saprocento ganakveTis meTodis gamoyenebiT. es meTodi, efeqturi saprocento

ganakveTisgan garigebisTvis, iTvaliswinebs xelSekrulebis mxareebs Soris gadaxdil an miRebul yvela saxis

gadasaxdels, maT Soris tranzaqciis danaxarjebs, fasnamatebsa da fasdaklebebs, romlebic warmoadgenen

efeqturi saprocento ganakveTis ganuyofel nawils.

kompaniis SemTxvevaSi, saijaro gadaxdebi moicavs yovelTviur fiqsirebul gadasaxdelebs ucxour valutaSi.

dividendebi aRiardeba valdebulebad maTi deklarirebis momentSi. rogorc wesi, dividendebi valdebulebad

aRiardeba im momentSi, rodesac mtkicdeba maTi ganawileba. Sualeduri dividendebi aRiardeba

gadaxdisTanave.

indeqsze an ganakveTze damokidebul cvlad saijaro gadaxdebs, romlebic Tavdapirvelad Sefasebulia

ijaris vadis dawyebis TariRisTvis indeqsis, an ganakveTis gamoyenebiT; Tanxebs, romlebsac mosalodnelia,

rom moijare gadaixdis narCeni Rirebulebis garantiebis mixedviT; Sesyidvis arCevanis uflebis fass, Tu

sakmarisad sarwmunoa, rom moijare gamoiyenebs am uflebas da ijaris vadamde SewyvetisTvis jarimebis

gadaxdas, Tu ijaris vada asaxavs moijaris mier ijaris vadamde Sewyvetis uflebis gamoyenebas.

saprocento Semosavali da xarji aisaxeba yvela savalo instrumentTan mimarTebaSi daricxvis principis

safuZvelze efeqturi saprocento ganakveTis meTodis gamoyenebiT. es meTodi, efeqturi saprocento

ganakveTis gaangariSebisTvis iTvaliswinebs xelSekrulebis mxareebs Soris gadaxdil an miRebul yvela

saxis gadasaxdels, maT Soris tranzaqciis danaxarjebs, fasnamatebsa da fasdaklebebs, romlebic

warmoadgenen efeqturi saprocento ganakveTis ganuyofel nawils.
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Tanxebi mocemulia larSi

3    mniSvnelovani saaRricxvo politikis mimoxilva (gagrZeleba )

3.18 jarimebi, sakomisioebi, sxva Semosavlebi da xarjebi (gagrZeleba )

3.19 ucxouri valutis gadafaseba

31-dek-21 31-dek-20

aSS dolari 3.0976 3.2766

evro 3.5040 4.0233

3.20 urTierTgadafarva

4 kritikuli saaRricxvo Sefasebebi

finansuri aqtivebi (gacemuli sesxebi da moTxovnebi) da valdebulebebi (miRebuli sesxebi da

valdebulebebi) urTierTgadaifareba da aisaxeba finansuri mdgomarebis angariSgebaSi wminda TanxiT mxolod

maSin, roca arsebobs aRiarebuli Tanxebis urTierTgadafarvis kanonieri ufleba da arsebobs ganzraxva

imisa, rom aRniSnuli Tanxebi anazRaurdes wminda RirebulebiT an moxdes aqtivebis da valdebulebebis

anazRaureba erTdroulad. Semosavlebis da xarjebis urTierTgadafarva ar xdeba, Tu is ar moiTxoveba da

nebadarTuli ar aris fass-is mixedviT da ar aris TandarTuli kompaniis saaRricxvo politikaSi.

yvela sxva mosakrebeli da sakomisio, aseve sxva Semosavlebi da xarjebi aRiricxeba daricxvis meTodiT

konkretuli operaciis dasrulebasTan mimarTebaSi, romelic fasdeba faqtiurad uzrunvelyofili

momsaxurebis safuZvelze, rogorc misawodebeli sruli momsaxurebis Semadgeneli nawili.

efeqturi saprocento ganakveTis ganuyofeli mosakreblebi moicaven gacemis sakomisios, romelic miiReba an

gadaixdevineba piris mier finansuri aqtivis SeqmnasTan an SeZenasTan dakavSirebiT, an finansuri

valdebulebis gamocemasTan dakavSirebiT, mag. kreditunarianobis Sefasebis safasuri, garantiebis an giraos

Sefaseba da gatareba, instrumentis pirobebis molaparakeba da operaciis dokumentebis damuSaveba.

saaRricxvo politikis Sedgenisas, kompaniis menejments moeTxoveba gaakeTos daSvebebi da Sefasebebi

aqtivebisa da valdebulebebis sabalanso Rirebulebebze, romlebic calsaxad zustad ver ganisazRvreba sxva

wyaroebidan. Sefasebebi da daSvebebi eyrdnoba istoriul gamocdilebas da sxva dakavSirebul faqtorebs.

realuri Sedegebi am Sefasebebisgan SeiZleba gansxvavdebodes. daSvebebi da Sefasebebi mudmivad gadaixedeba.

Sefasebebis gadaxedva aisaxeba im periodisaTvis, roca is ganxorcielda, Tu gadaxedva zemoqmedebs mimdinare

da momdevno periodebze.

qvemoT mocemulia mniSvnelovani Sefasebebi momavalze da sxva ZiriTadi wyaroebi saangariSgebo periodis

bolosaTvis, romlebic Seicaven did risks, ramac SeiZleba gamoiwvios aqtivebisa da valdebulebebis

sabalanso Rirebulebis koreqtireba momdevno saangariSo periodisaTvis. 

ucxour valutaSi gamosaxuli garigebebi aRiricxeba im gacvliTi kursis Sesabamisad, romelic arsebobs

operaciis TariRisaTvis. ucxour valutaSi gamosaxuli garigebis ganxorcielebis Sedegad warmoqmnili

gacvliTi kursis sxvaobebi aisaxeba sruli Semosavlebis angariSgebaSi, im dRisaTvis arsebuli gacvliTi

kursis Sesabamisad.

ucxour valutaSi gamosaxuli fuladi aqtivebi da valdebulebebi gadayvanilia qarTul larSi saqarTvelos 

erovnuli bankis mier saangariSgebo periodis bolo TariRisaTvis gamocxadebuli oficialuri gacvliTi

kursis Sesabamisad. 31 dekembrisaTvis ucxouri valutis naSTebis larebSi gadayvanisaTvis gamoyenebuli

ZiriTadi ganakveTi iyo:
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Tanxebi mocemulia larSi

4 kritikuli saaRricxvo Sefasebebi (gagrZeleba )

aramaterialuri aqtivebis momsaxureobis vada - kompaniis mier momsaxureobis vadis Sefaseba, efuZneba

menejmentis Sefasebebs msgavs aqtivebTan mimarTebaSi. aramaterialuri aqtivebis sasargeblo momsaxureobis

vadis gansazRvrisas menejmenti iTvaliswinebs savaraudo gamoyenebas, savaraudo teqnikur gaumarTaobas,

amortizacias. SefasebebSi cvlilebebma SeiZleba gamoiwvios momavalSi amortizaciis xarjis koreqtireba.

sesxebsa da moTxovnebTan dakavSirebuli zarali - aRiardeba mogeba an zaralis angariSgebaSi da

koreqtirdeba im SemTxvevaSi, Tu anazRaurebadi Rirebulebis Semdgomi zrda SeiZleba obieqturad

ukavSirdebodes aRniSnuli gaufasurebis zaralis aRiarebis Semdeg momxdar movlenas. maSin, rodesac, sesxis

amoReba SeuZlebelia, xdeba misi Camowera sesxis gaufasurebis rezervis mimarT. kompania Camowers sesxis

darCenil nawils da sesxis gaufasurebis Sesabamis rezervs, rodesac xelmZRvaneloba daadgens, rom

SeuZlebelia sesxis amoReba da rodesac Sesruldeba sesxis amosaRebad gamiznuli yvela moqmedeba.

ZiriTadi saSualebebis sasargeblo momsaxureobis vada – ZiriTadi saSualebebis sasargeblo

momsaxureobis vadis Sefaseba efuZneba menejmentis gamocdilebas msgavsi aqtivebis SefasebasTan mimarTebaSi.

ZiriTadi saSualebebis sasargeblo momsaxureobis vadis gansazRvrisas menejmenti iTvaliswinebs savaraudo

gamoyenebas, savaraudo teqnikur gaumarTaobas, fizikur cveTas da garemos, sadac am aqtivs uxdeba muSaoba.

SefasebebSi cvlilebebma SeiZleba gamoiwvios momavalSi cveTis xarjis koreqtireba.

saijaro vadis gansazRvra - saijaro vadis gansazRvrisas kompaniis xelmZRvaneloba iTvaliswinebs yvela

garemoebas, romelic qmnis stimuls, rom gamoiyenos gagrZelebis ofcioni an ar gamoiyenos Sewyvetis

ofcioni. gagrZelebis ofcionebi (an periodebi Sewyvetis ofcionebis Semdeg) gaTvaliswinebulia saijaro

vadaSi mxolod im SemTxvevaSi, Tu arsebobs ijaris gagrZelebis saTanado safuZveli (an ar Sewyvetis

safuZveli). Sefasebis gadaxedva xdeba Tu mniSvnelovani cvlileba ganxorcieldeba garemoebebSi, romelic

gavlenas axdens am Sefasebaze da romelic moqceulia moijaris kontrolis farglebSi.

zRvruli sasesxo ganakveTis gansazRvra - rodesac kompanias ar SeuZlia advilad gansazRvros ijaraSi

nagulisxmevi saprocento ganakveTi, iyenebs mis zRvrul sasesxo ganakveTs. zRvruli sasesxo ganakveTi aris

saprocento ganakveTi, romlis gadaxdac msgavs ekonomikur garemoSi mouwevda moijares aqtivis gamoyenebis

uflebis Rirebulebis msgavsi Rirebulebis aqtivis mosapoveblad saWiro sesxiT sargeblobisTvis, romelsac

msgavsi vada da uzrunvelyofa eqneboda. Sesabamisad, zRvruli sasesxo ganakveTi saWiroebs Sefasebis

gakeTebas, rodesac kompaniisTvis ar aris xelmisawvdomi empiriuli ganakveTebi an rodesac saWiroa maTi

imgvarad dakoreqtireba rom asaxos ijaris pirobebi.

zogadad kompania zRvrul sasesxo ganakveTs afasebs empiriul monacemebze dayrdnobiT (rogoricaa sakuTar

mozidul sesxebze saprocento ganakveTi an/da komerciuli bankebis saprocento ganakveTi ijaris msgavs

sesxebze).

sesxis gaufasurebis xarji - kompania sesxebis da moTxovnebis amoRebadobis Sefasebas akeTebs

gamocdilebaze da menejmentis msjelobebze dayrdnobiT da rodesac daaskvnis, rom kompania savaraudod

mTlianad ver miiRebs misaReb Tanxebs maSin aRiarebs gaufasurebis xarjs. amgvarad sesxebis gaufasurebis

xarji damokidebulia menejmentis Sefasebebze da msjelobebze da SesaZloa realuri danaxarjebi

gansxvavdebodes imisgan, rasac menejmenti am angariSgebaSi waradgens. kompania saeWvo valebis rezervs qmnis

SeniSvna 6.2-Si aRwerili vadagadacilebis dReebisa da rezervis ganakveTebis Sesabamisad.

gadasaxadebi - saqarTvelos sagadasaxado, savaluto da sabaJo kanonmdebloba iZleva sxvadasxvagvarad

interpretirebis saSualebas. kompaniis menejmenti aRiarebs valdebulebebs mosalodneli damatebiTi

sagadasaxado gaangariSebebisTvis sagadasaxado auditis Sefasebebis Sedegis safuZvelze, aris Tu ara imis

albaToba, rom kompanias daekisreba damatebiTi gadasaxadebi. roca saboloo sagadasaxado Sedegebi

gansxvavdeba Tavdapirvelad aRricxuli raodenobisgan, es sxvaobebi gavlenas axdenen im periodze, roca

aRniSnuli gansazRvrebebi gakeTda.
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5    fuli da fulis ekvivalentebi 31-dek-21 31-dek-20

fuli bankSi           407,135          596,839 

salaro             56,836            90,794 

sul fuli da fulis ekvivalentebi           463,971          687,633 

fuli da fulis ekvivalentebi valutis mixedviT 31-dek-21 31-dek-20

lari           348,480          549,552 

ucxouri valuta           115,491          138,081 

sul fuli da fulis ekvivalentebi           463,971          687,633 

6 gacemuli sesxebi

6.1 31-dek-21 31-dek-20

Ziri        4,182,101       2,976,712 

procenti           219,612          179,086 

mTliani sasesxo portfeli        4,401,713       3,155,798 

minus: gaufasurebis rezervi         (778,955)        (452,252)

wminda portfeli        3,622,758       2,703,546 

6.2 31-dek-21 31-dek-20

1 welze naklebi      553,086            51,264      

1-dan 3 wlamde   1,846,427          810,279      

3-dan 5 wlamde      823,148          997,136      

5 welze meti      959,440            1,118,033 

sul gacemuli sesxis Ziri        4,182,101       2,976,712 

6.3 sesxebis gaufasurebis rezervi

cvlileba sesxis gaufasurebis rezervSi 2021 2020

naSTi 1 ianvris mdgomareobiT           452,252          237,754 

plius: mimdinare periodis saeWvo sesxebi          559,380         422,101 

minus: aRdgenili saeWvo sesxebi         (232,677)        (207,603)

naSTi 31 dekembris mdgomareobiT           778,955          452,252 

kompaniis Semosavlebi produqtebis mixedviT 31-dek-21 31-dek-20

samomxmareblo sesxi        4,182,101       2,976,712 

daricxuli procenti           219,612          179,086 

sul        4,401,713       3,155,798 

menejments mizanSewonilad miaCnia sesxebis vadagadacilebis xangrZlivobis da uzrunvelyofis mixedviT

saeWvo valebis rezervis Seqmna. amasTan menejmenti iTvaliswinebs sesxis gadagrZelebebs, kerZod, Tuki sesxi

weliwadSi gadagrZelebulia 2-jer an metjer rezervi iqneba 100%-iT, amasTan gaiTvaliswineba sesxis

uzrunvelyofis Rirebulebac. am rezervis detalebi mocemulia qvemoT moyvanil cxrilSi:

kompaniis fuladi saxsrebi ganTavsebulia saimedo bankebSi, sadac raime arsebiTi sakredito riski kompaniis

fulad saxsrebTan dakavSirebiT ar warmoiSoba. kompaniis fuladi saxsrebi ganTavsebulia im bankebSi,

romlebic Fitch-is mier Sefasebulia, rogorc B is mqone (moklevadiani reitingi) da BB - da B+ is mqone

(grZelvadiani reitingi).

gacemuli sesxis  Ziris ganawileba 

sesxis vadianobis mixedviT

mTliani sasesxo portfeli Ziris da daricxuli procentis 

mixedviT
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6 gacemuli sesxebi (gagrZeleba )

6.3 sesxebis gaufasurebis rezervi (gagrZeleba )

2021 wlis 31 dekembris mdgomareobiT

rezervis 

procenti

sesxis

Tanxa

rezervis

Tanxa

0-30 1-3%        3,175,538              -        

30-60 10%           230,236            43,933 

60-90 10%-30%           148,904            14,890 

90-120 30%             99,456            29,837 

120-150 30%-50%             42,952            12,886 

150-180 50%             54,438            27,220 

>180 100%           650,189          650,189 

sul        4,401,713          778,955 

2020 wlis 31 dekembris mdgomareobiT

rezervis 

procenti

sesxis

Tanxa

rezervis

Tanxa

0-30 1-3%        2,409,507            966      

30-60 10%             10,667              4,042 

60-90 10%-30%             28,141            14,070 

90-120 30%             66,129              6,613 

120-150 30%-50%             17,324              2,837 

150-180 50%             30,314              9,094 

>180 100%           414,630          414,630 

sul        2,976,712          452,252 

6.4 uzrunvelyofis analizi

sesxis 

mimdinare 

Rirebuleba

uzrunvelyofis 

FVLCS *

sesxis mimdinare 

Rirebuleba

uzrunvelyofis 

FVLCS *

samomxmareblo sesxi   4,401,713    14,401,791        2,976,712     13,587,936 

sul   4,401,713    14,401,791        2,976,712     13,587,936 

*  FVLCS -  uzrunvelyofis realur Rirebulebas gamoklebuli gayidvasTan dakavSirebuli xarjebi

31-dek-20

vadagadacilebuli

dReebi

31-dek-21

vadagadacilebuli

dReebi

kompaniis mier gacemuli sesxebi ZiriTadad uzrunvelyofilia avtomobiliT. qvemoT mocemuli cxrili

asaxavs sesxis Ziris naSTebis analizs (sesxebis gaufasurebis rezervis gamoklebis gareSe) maTi Sesabamisi

uzrunvelyofis realur RirebulebebTan mimarTebaSi (gayidvasTan dakavSirebuli xarjebis gamoklebiT:

realur Rirebulebas gamoklebuli giraos gayidvasTan dakavSirebuli xarjebi).
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7 ZiriTadi saSualebebi

istoriuli Rirebuleba

31-dek-19        171,263             56,144          227,407 

SeZenebi        375,796             52,969          428,765 

31-dek-20        547,059           109,113          656,172 

SeZenebi        156,783             10,257          167,040 

31-dek-21        703,842           119,370          823,212 

dagrovili cveTa

31-dek-19         (84,594)           (18,142)         (102,736)
periodis cveTa       (124,249)           (12,730)         (136,979)

31-dek-20       (208,843)           (30,872)         (239,715)
periodis cveTa       (115,158)           (18,879)         (134,037)

31-dek-21       (324,001)           (49,751)         (373,752)

wminda sabalanso Rirebuleba

31- dek- 19          86,669            38,002         124,671 

31- dek- 20        338,216            78,241         416,457 

31- dek- 21        379,841            69,619         449,460 

8 dasakuTrebuli qoneba

9 sxva aqtivebi 31-dek-21 31-dek-20

debitoruli davalianeba               7,574              7,402 

gadaxdili avansebi             10,179            10,179 

winaswar gadaxdili xelfasebi               2,205              1,330 

sxva moTxovnebi               5,621            14,965 

sul sxva aqtivebi             25,579            33,876 

10 miRebuli sesxebi 31-dek-21 31-dek-20

miRebuli sesxebi iuridiuli pirebisgan larSi        2,771,977       2,095,208 

miRebuli sesxebi bankebisgan larSi        1,059,513          351,693 

sul miRebuli sesxebi        3,831,490       2,446,901 

kompaniis dasakuTrebuli qoneba moicavs giraoSi darCenil moZrav qonebas, romelic 2021 wlis 31 dekembris 

mdgomareobiT Seadgenda 40,797 lars (2020 wlis 31 dekembris mdgomareobiT: 71,449 lari).

ufleba 

aqtivis 

saofise aveji 

da sxva 
sul

* kompanias gaformebuli aqvs saoperacio ijaris xelSekrulebebi, sadac warmodgenilia rogorc moijare.

aRniSnuli xelSekrulebebiT, kompaniam ijara aiRo saofise farTebisTvis Semdegi yovelTviuri

gadasaxdelebiT - 2021 wlis Tebervlamde 2,400 aSS dolari, xolo 2021 wlis Tebervlidan 2,500 aSS 

dolari (60 TviT), 1,400 aSS dolari 36 TviT, 250 aSS dolari (36 TviT), 2021 wlis ivnisamde 2,360 

lari, xolo 2021 wlis ivnisidan 2,500 lari (36 TviT).  ((2020: 2,400 lari  (36 TviT)).

aqtivis gamoyenebis uflebis sabalanso Rirebuleba da cveTis xarji 2021 wlis saangariSgebo periodis

bolos Sesabamisad Seadgens 379,841 lars da 115,158 lars (2020: 338,216 lars da 124,249 lars). 

saijaro gadaxdebis diskontirebis gasaangariSeblad gamoyenebulia kompaniis sasesxo saprocento ganakveTi

(2021 weli: aSS dolari - iuridiuli piris da fizikuri piris SemTxvevaSi 8% da 8.22% Sesabamisad . 

14.95% larSi fizikuri piris SemTxvevaSi. 2020 weli: 8% aSS dolari iuridiuli piris SemTxvevaSi).

saijaro valdebuleba da masTan dakavSirebuli saprocento xarji 2021 wlis saangariSgebo periodis

bolos Sesabamisad Seadgens 418,475 lars da 35,289 lars (2020: 370,739 lars da 15,007 lars).
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10 miRebuli sesxebi (gagrZeleba )

miRebuli sesxebis vadianoba 31-dek-21 31-dek-20

moklevadiani sesxebi        2,880,000          350,000 

grZelvadiani sesxebi           898,727       2,095,000 

gadasaxdeli procenti             52,763              1,901 

sul miRebuli sesxebi        3,831,490       2,446,901 

11 sxva valdebulebebi 31-dek-21 31-dek-20

kreditoruli davalianeba             28,697            26,305 

gadasaxdeli gadasaxadebi                    -                4,205 

sul sxva valdebulebebi             28,697            30,510 

12 sawesdebo kapitali

13 saprocento da jarimis Semosavali 2021 2020

saprocento Semosavali        1,176,764       1,039,839 

jarimebidan miRebuli Semosavali           307,347          360,637 

sul saprocento da jarimis Semosavali        1,484,111       1,400,476 

ss "bazis banki"-sgan miRebulia 3 sesxi. pirveli sesxi larSi, romlis miRebis TariRia 2021 wlis 31 maisi. 

2021 wlis 31 dekembris mdgomareobiT sesxis naSTi aris 0 lari. wliuri saprocento ganakveTi 15%.  

meore sesxi larSi, romlis miRebis TariRia 2020 wlis 17 noemberi. sesxis sawyisi naSTi iyo 350,000 

lari. xolo naSTi 2021 wlis 31 dekembris mdgomareobiT aris 0 lari. wliuri saprocento ganakveTi 13%.

mesame sesxi larSi, romlis miRebis TariRia 2021 wlis 31 maisi. 2021 wlis 31 dekembris mdgomareobiT

sesxis naSTi aris 0 lari. wliuri saprocento ganakveTi 13%.

2021 wlis ganmavlobaSi kompaniis mier nasesxeb fulad saxsrebze daricxuli saprocento sargebeli

Seadgens 737,921 lars (2020 weli: 519,191 lari), jamuri gadasaxdeli procenti 2021 wlis 31 dekembris 

mdgomareobiT ki aris 52,763 lari (2020 wlis 31 dekembris mdgomareobiT: 1,901 lari).

kompanias damfuZneblisgan - Sps "teqno jgufi" - aRebuli aqvs ori sesxi, romelTa jamuri naSTi 2021 

wlis 31 dekembris mdgomareobiT Seadgens 2,720,050 lars. (2020 wlis 31 dekembris mdgomareobiT:

2,095,000 lars) erTi sesxis vada aris 5 weli, xolo meore sesxis vada aris 3 weli. Nwliuri saprocento

ganakveTi orive SemTxvevaSi Seadgens 26%-s.

ss "saqarTvelos banki"-sgan miRebulia 3 sesxi. pirveli sesxi larSi, romlis miRebis TariRia 2021 wlis 

12 oqtomberi. 2021 wlis 31 dekembris mdgomareobiT sesxis naSTi aris 480,000 lari. wliuri saprocento

ganakveTi 12.4%.

meore sesxi larSi, romlis miRebis TariRia 2021 wlis 12 oqtomberi. 2021 wlis 31 dekembris 

mdgomareobiT sesxis naSTi aris 178,727 lari. wliuri saprocento ganakveTi 12.2%.

mesame sesxi larSi, romlis miRebis TariRia 2021 wlis 20 dekemberi. 2021 wlis 31 dekembris mdgomareobiT 

sesxis naSTi aris 400,000 lari. wliuri saprocento ganakveTi 12.9%.

2021 wels kompaniis sawesdebo kapitalSi cvlileba ar ganxorcielebula. 2021 wlis 31 dekembris

mdgomareobiT kompaniis sawesdebo kapitali Seadgens 1,000,000 lars (2020 wlis 31 dekembris 

mdgomareobiT: 1,000,000 lari).
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14 saprocento xarji 2021 2020

saprocento xarji larSi           737,921          519,191 

sul saprocento xarji           737,921          519,191 

15 mogeba/(zarali) savaluto saxsrebis gadafasebidan 2021 2020

mogeba gadafasebidan           303,744          239,459 

zarali gadafasebidan         (225,336)         (187,329)

sul mogeba/zarali savaluto saxsrebis gadafasebidan             78,408            52,130 

16 sakomisio Semosavali 2021 2020

sakomisio Semosavali           266,791          189,452 

sul sakomisio Semosavali           266,791          189,452 

17 sxva Semosavali

kompaniis 2021 wlis sxva Semosavlebi Seadgens 23,624 lars (2020 weli: 21,634 lari).

18 saoperacio da administraciuli xarjebi 2021 2020

personalis xarji           761,570          499,245 

iuridiuli da sakonsultacio xarji           333,072          218,968 

cveTis xarji           136,491          137,996 

sakomunikacio xarji           106,116                   -   

saeqspluatacio xarji             92,431          104,542 

ijaris saprocento xarji             35,289            15,007 

dacvis xarjebi             18,821            15,205 

komunaluri xarji             15,338            20,892 

ijaris xarji             13,766                   -   

reklamis xarji               9,151            11,950 

sabanko xarji               2,560              2,921 

sxva saerTo xarji               3,077              6,909 

sul saoperacio da administraciuli xarjebi        1,527,682       1,033,635 

19 finansuri riskebis marTva

19.1 savaluto riski

savaluto riski aris savaluto kursis meryeobis riski, romelic uaryofiT gavlenas axdens kompaniis

finansur mdgomareobaze da momgebianobaze. savaluto riski warmoiSoba ucxour valutaSi denominirebuli

aqtivebisa da valdebulebebisgan.

qvemoT mocemulia kompanias finansuri aqtivebisa da finansuri valdebulebebis cxrili valutebis mixedviT

(Sesabamisi ekvivalentebiT larSi). 
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19 finansuri riskebis marTva (gagrZeleba)

19 savaluto riski (gagrZeleba )

2021 wlis 31 dekembrisaTvis lari dolari sul

finansuri aqtivebi

fuli da fulis ekvivalentebi        348,480           115,491          463,971 
gacemuli sesxebi     3,622,758                    -         3,622,758 

sxva aqtivebi (avansebis garda)          23,374                    -              23,374 

sul finansuri aqtivebi     3,994,612           115,491       4,110,103 

finansuri valdebulebebi

miRebuli sesxebi     3,831,490                    -         3,831,490 
finansuri ijara          67,388           351,087          418,475 
sxva valdebulebebi (avansebis garda)          45,444                   67            45,511 

sul finansuri valdebulebebi     3,944,322           351,154       4,295,476 

wminda savaluto pozicia          50,290         (235,663)

2020 wlis 31 dekembrisaTvis lari dolari sul

finansuri aqtivebi

fuli da fulis ekvivalentebi        549,552           138,081          687,633 
gacemuli sesxebi     2,703,546                    -         2,703,546 
sxva aqtivebi          33,876                    -              33,876 

sul finansuri aqtivebi     3,286,974           138,081       3,425,055 

finansuri valdebulebebi

miRebuli sesxebi     2,446,901                    -         2,446,901 
finansuri ijara                  -             370,739          370,739 
sxva valdebulebebi          30,510                    -              30,510 

sul finansuri valdebulebebi     2,477,411           370,739       2,848,150 

wminda savaluto pozicia        809,563         (232,658)

19.2 likvidurobis riski

valuta cvlileba kursSi gavlena mogebaze gavlena mogebaze

aSS dolari -10%          23,566            23,266 
-5%          11,783            11,633 
5%         (11,783)          (11,633)

10%         (23,566)          (23,266)

2021 2020

likvidurobis riski warmoadgens risks, rom kompania ver SeZlebs arsebuli valdebulebebis droulad

dafarvas. likvidurobis riski warmoiSoba aqtivebisa da valdebulebebis vadianobis Seusabamobisas.

menejmenti aseTi tipis riskebis marTvas axdens vadianobis analiziT, gansazRvravs ra kompaniis strategias

momavali finansuri periodisaTvis. imisaTvis, rom marTos likvidurobis riski, kompania axdens

mosalodneli fuladi nakadebis mudmiv monitorings, rac aqtivebisa da valdebulebebis marTvis procesis

nawilia. qvemoT mocemuli cxrili gviCvenebs kompaniis arsebul aqtivebsa da valdebulebebs darCenili

sakontraqto vadebis mixedviT. qvemoT warmodgenili monacemebi efuZneba im monacemebs, rasac menejmenti

Sida mmarTvelobiTi miznebisaTvis iyenebs.

qvemoT mocemul cxrilSi warmodgenilia laris mimarT ucxouri valutis kursSi cvlilebebis zegavlenis

analizi kompanias sruli Semosavlebis angariSgebaze sxva cvladebis ucvlelobis dros. uaryofiTi Tanxebi

warmoadgens wminda Semcirebas sruli Semosavlebis angariSgebaSi an kapitalSi, dadebiTi Tanxebi ki asaxavs

wminda SesaZlo zrdas. sabaziso valuta aris lari. yvela Tanxa warmodgenilia larSi.
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19 finansuri riskebis marTva (gagrZeleba)

19.2 likvidurobis riski (gagrZeleba )

2021 wlis 31 dekemberi < 1 welze 1-3 wlamde 3-5 wlamde > 5 welze sul

finansuri aqtivebi
fuli da fulis ekvivalentebi         463,971               -                    -                      -            463,971 
gacemuli sesxebi (wminda)         276,492   1,759,913        645,634           940,719       3,622,758 
sxva aqtivebi           25,579               -                    -              25,579 

sul aqtivebi         766,042   1,759,913        645,634           940,719       4,112,308 

finansuri valdebulebebi

miRebuli sesxebi      2,909,157      922,333                  -                      -         3,831,490 

finansuri ijara                   -          84,529        333,946                    -            418,475 

sxva valdebulebebi           28,697               -                    -                      -              28,697 

sul finansuri valdebulebebi      2,937,854   1,006,862        333,946                    -         4,278,662 

likvidurobis sxvaoba     (2,171,812)      753,051        311,688           940,719         (166,354)

wminda likvidurobis sxvaoba     (2,171,812)      753,051        311,688           940,719 

2020 wlis 31 dekemberi < 1 welze 1-3 wlamde 3-5 wlamde > 5 welze sul

finansuri aqtivebi

fuli da fulis ekvivalentebi         687,633               -                    -                      -            687,633 

gacemuli sesxebi (wminda)      2,703,546               -                    -                      -         2,703,546 

sxva aqtivebi           33,876               -                    -                      -              33,876 

sul aqtivebi      3,425,055               -                    -                      -         3,425,055 

finansuri valdebulebebi

miRebuli sesxebi         351,901               -       2,095,000                    -         2,446,901 

finansuri ijara           71,386      161,773        137,580                    -            370,739 

sxva valdebulebebi           30,510               -                    -                      -              30,510 

sul finansuri valdebulebebi         453,797      161,773     2,232,580                    -         2,848,150 

likvidurobis sxvaoba      2,971,258    (161,773)    (2,232,580)                    -            576,905 

wminda likvidurobis sxvaoba      2,971,258    (161,773)    (2,232,580)                    -   

19.3 sakredito riski

31-dek-21 31-dek-20

fuli bankSi           407,135          596,839 

gacemuli sesxebi        3,622,758       2,703,546 

sul        4,029,893       3,300,385 

sakredito riski aris riski, rodesac erTi mxaris mier finansuri instrumentis valdebulebebis

Seusrulebloba gamoiwvevs meore mxaris mier finansuri danakargebis miRebas. sakredito riski warmoiSoba

fuli da fulis ekvivalentebidan da sesxebidan. maqsimaluri sakredito riski kompaniisTvis saangariSgebo

TariRisaTvis iyo:

kompaniis fuladi saxsrebi ganTavsebulia sando finansur institutebSi da menejmenti darwmunebulia, rom

aranairi sakredito riski maT fulad saxsrebs ar emuqreba.

gacemuli sesxebi aris erTaderTi muxli, romelic warmoSobs sakredito risks kompaniisaTvis. kompanias

SemuSavebuli aqvs araformalizebuli sakredito politika da procedurebi, romelic eyrdnoba Tbilisis

bazarze arsebul klientebze informaciis detalur moZiebas da Seswavlas, ris Semdegac xdeba

gadawyvetilebis miReba sesxis gacema-argacemaze.
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20 finansuri aqtivebi da valdebulebebi: realuri Rirebulebebi da saaRricxvo klasifikaciebi

20.1 realuri Rirebulebis ierarqia

kompania realuri Rirebulebis gansazRvrisaTvis Semavali monacemebis Semdeg ierarqias iyenebs:   

done 1 analogiuri finansuri instrumentebis kotirebuli (arakoreqtirebuli) fasebi aqtiur bazarze.

done 2

done 3

21 kapitalis marTva

kapitali 31-dek-21 31-dek-20

sawesdebo kapitali        1,000,000       1,000,000 

kapitalis zrda                    -                     -   

sul kapitali        1,000,000       1,000,000 

saangariSo TariRisaTvis kompanias ar gaaCnia raime saxis finansuri instrumentebi, romelTa realuri

Rirebulebis Sefasebis meTodebi efuZneba, maT Soris, TvalsaCino arasabazro monacemebis gamoyenebas.

Semavali monacemebi garda imisa, rac pirvel doneSia Cawerili da romlebic xelmisawvdomia rogorc

pirdapir (fasebi), aseve iribad (fasebisgan warmoebuli). es kategoria moicavs instrumentebs, romlebic

Sefasebulia Semdegi monacemebis gamoyenebiT: aqtiur bazrebze kotirebuli sabazro fasebi msgavsi

(magram ara identuri) finansuri instrumentebisTvis; naklebad aqtiur bazrebze kotirebuli fasebi

msgavsi instrumentebisTvis; an Sefasebis sxva iseTi meTodebi, romelTa farglebSi yvela mniSvnelovani

Semavali monacemi xelmisawvdomia pirdapir an iribad sabazro monacemebidan gamomdinare. 

monacemebi, romlebic Riad xelmisawvdomi ar aris. aRniSnuli kategoria moicavs yvela instruments,

romlis Sefasebis meTodika moicavs monacemebs, romlebic ar efuZneba Riad xelmisawvdom monacemebs da

aseTi araxelmisawvdomi Semavali monacemebi mniSvnelovan gavlenas axdenen instrumentis Sefasebaze.

aRniSnuli kategoria moicavs instrumentebs, romelTa Sefaseba xdeba msgavsi instrumentebisTvis

kotirebuli fasebis safuZvelze, romlis farglebSi mniSvnelovani araTvalsaCino koreqtirebebi an

daSvebebia saWiro, raTa aisaxos sxvaobebi instrumentebs Soris.

qvemoT warmodgenil cxrilSi asaxulia 2021 wlisa da 2020 wlebis 31 dekembris mdgomareobiT erovnuli

bankis mier moTxovnili minimaluri sazedamxedvelo kapitalis moTxovnis adekvaturobis analizi, saidanac

dgindeba kapitalis adekvaturoba moTxovnasTan mimarTebaSi.

2021 da 2020 wlebis 31 dekembris mdgomareobiT minimaluri limiti saqarTvelos erovnuli bankis

moTxovnebis Sesabamisad Seadgenda 1,000,000 lars. 

realuri Rirebulebis gamoTvlis mizania, ganisazRvros is Rirebuleba, rac Sefasebis TariRisaTvis

SeiZleba miRebuli iqnas aqtivis gayidvidan an gadaxdili iqnas valdebulebis dasafarad, Cveulebrivi

tranzaqciis pirobebSi bazris monawileTa Soris. miuxedavad am mcdelobisa, rom realurma Rirebulebam

asaxos aseTi Tanxa (rac wina winadadebaSia axsnili), saoperacio garemosaTvis damaxasiaTebeli Cveulebrivi

ganusazRvrelobebis da SefasebebSi SesaZlo subieqturi faqtorebis arsebobis gamo, ar unda vigulisxmoT,

rom realuri Rirebuleba zustad asaxavs im Tanxas, rac SeiZleba aqtivis dauyovnebeli gayidvis

SemTxvevaSi iqnas miRebuli an valdebulebis dauyovnebeli dafarvisTvis SeiZleba iyos saWiro.

yvela finansuri instrumentis Sefasebuli realuri Rirebuleba daaxloebiT maTi sabalanso Rirebulebis

tolia. yvela finansuri aqtivisa da valdebulebis realuri Rirebuleba gamoiTvleba fuladi nakadebis

diskontirebis meTodiT, romelic efuZneba momaval fulad nakadebs da msgavsi instrumentebis

diskontorebis koeficients saangariSo TariRisaTvis. kompania farTod iyenebs Sefasebis farTod

aRiarebul modelebs Cveulebrivi da ufro martivi finansuri instrumentebis realuri Rirebulebis

gansasazRvrad, romlebic iyeneben mxolod TvalsaCino/xelmisawvdom sabazro monacemebs da xelmZRvanelobis

mxridan mciredi daSvebebisa da Sefasebebis gamoyeneba sWirdebaT.
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22 dakavSirebuli mxareebi

gasacemi 

dividendi

gadasaxdeli 

sesxis Ziri

gadasaxdeli 

procenti

sxva 

moTxovnebi

mewileebi        75,735     2,720,000             51,977                   -   

umaRlesi xelmZRvanelobis wevrebi               -                    -                      -                1,989 

sul        75,735     2,720,000             51,977              1,989 

gasacemi 

dividendi

gadasaxdeli 

sesxis Ziri

gadasaxdeli 

procenti

mewileebi          75,735        2,095,000                 208 

sul          75,735        2,095,000                 208 

 dividendi
saprocento 

xarji

xelfasis

xarji
sxva xarjebi

mewileebi               -          682,617                    -                     -   

umaRlesi xelmZRvanelobis wevrebi               -                    -             347,457            11,172 

sul               -          682,617           347,457            11,172 

 dividendi
saprocento 

xarji

xelfasis

xarji

mewileebi          85,735           480,581                   -   

umaRlesi xelmZRvanelobis wevrebi                  -                      -            145,060 

sul          85,735           480,581          145,060 

23 pirobiTi valdebulebebi

sasamarTlo davebi

24 sawarmos uwyvetobis ganxilva

biznesis Cveulebrivi funqcionirebis pirobebSi, kompania warmoadgens sasamarTlo procesis mxares.

angariSgebis TariRisaTvis, xelmZRvanelobisaTvis ar aris cnobili kompaniis winaaRmdeg aRZruli,

SeCerebuli an sasamarTloSi davis gadatanis riskis mqone davebis Sesaxeb, ramac SesaZloa mniSvnelovnad

imoqmedos kompaniis finansur mdgomareobaze. 

yoveli saangariSgebo periodis bolos menejmenti ganixilavs sawarmos uwyvetobasTan dakavSirebul

sakiTxebs, raTa darwmundes, rom finansuri angariSgebis wardgena sawarmos uwyvetobis principis

safuZvelze samarTliania. menejmenti miiCnevs da darwmunebulia, rom kompaniis uwyvet funqcionirebas

safrTxe ar emuqreba da arc TviTon aqvs kompaniis likvidaciis an saqmianobis mniSvnelovani SezRudvis

gegmebi.

zogadad, mxareebi iTvleba dakavSirebulad, Tu erT mxares aqvs unari, gaakontrolos meore mxare an

mniSvnelovani gavlena moaxdinos meore mxaris finansur da saoperacio gadawyvetilebebze. TiToeuli

SesaZlo urTierTkavSiris ganxilvisas yuradReba eqceva urTierTobis Sinaarss da ara mxolod

samarTlebriv formas. dakavSirebuli mxareebis tranzaqciebis da naSTebis detalebi saangariSgebo

periodisaTvis mocemulia qvemoT:

naSTi dakavSirebul 

mxareebTan 31-dek-21

tranzaqciebi dakavSirebul 

mxareebTan 2021 weli

tranzaqciebi dakavSirebul 

mxareebTan 2020 weli

naSTi dakavSirebul 

mxareebTan 31-dek-20
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Sps mikrosafinanso organizacia kros krediti

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2021 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

25 saangariSgebo periodis Semdgomi movlenebi

.

*****

2022 wels miRebulia sesxi ss "saqarTvelos bankisgan" 520,000 laris odenobiT, xolo dafarulia 715,934 

lari.

aseve sesxi miRebulia Sps "teqno jgufisgan" 380,000 laris odenobiT, xolo dafarulia 296,116 lari.

balansis TariRis Semdgom adgili ar hqonia sxva iseT movlenas, romelic gamoiwvevda damatebiT

Sesworebebsa da cvlilebebs mocemul finansur angariSgebaSi.

2022 wlis 24 Tebervals ruseTma daiwyo omi ukrainasTan, ramac gamoiwvia 2014 wels dawyebuli ruseT-

ukrainis konfliqtis eskalacia. omi jer kidev grZeldeba kompaniis finansuri angariSgebis damtkicebis

TariRisTvis. SeWra saerTaSoriso masStabiT dagmes. bevrma qveyanam daawesa axali sanqciebi, ramac gamoiwvia

mZime ekonomikuri Sedegebi ruseTisTvis da msoflio ekonomikisTvis. kompania ar afasebs zemoaRniSnuli

ruseT-ukrainis konfliqtidan warmoSobil riskebs, rogorc mniSvnelovans, vinaidan kompanias an mis

mflobelebs da kompanias ZiriTad klientebs aranairi kavSiri ar aqvT arc ruseTTan da arc ukrainasTan.
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